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Lloyd’s Policy

Whereas the Assured named in the Schedule berein has paid the premivm
specified in the Schedule to the Underwriting Members of Lloyd’s who have
hereunto subscribed their Names (hereinafier called “the Underwriters'),

Now We the Underwnters hereby agree to insure against

loss, damage or liability to the extent and in the manner hereinafier provided.

If the Assured shall make any claim knowing the same to be false or fraudu-
lent, as regards amount or otherwise, this Policy shall become void and all claim
hereunder shall be forfeited.

NOW kI'lOW Ye that We the Underwriters, Members of the Syndicates
whose definitive numbers in the after-mentioned List of Underwriting Members
of Lioyd's are set out in the attached Table, hereby bind ourselves cach for his
own part and not one for another, our Heirs, Executors and Administrators and
in respect of his due proportion only, to pay or make good to the Assured or to
the Assured's Exccutors or Administrators or to indemnify him or them against
all such Joss, damage or liability as hercin provided, after such loss, damage or
liabitity is proved and the due proportion for which each of Us, the Underwriters,
is liable shall be ascertained by reference to his share, as shown in the said List.
of the Amount, Percentage or Proportion of the total sum insured hereunder
which is in the Table set opposite the definitive number of the Syndicate of
which such Underwriter is a Member AND FURTHER THAT the List of
Underwriting Members of Lloyd’s referred to above.shows their respective
Syndicates and Shares therein, is deemed to be incorporated in and to form part
of this Policy, bears the number specificd in the attached Tabe ard is available
for inspection at Lloyd's Policy Signing Office by the Assured or his or their
representatives and a true copy of the material parts of the said List certified
by the General Manager of Lloyd's Policy Signing Office will be furnished to the
Assured on application,

InWitness whereof the General Manager of Lioyd's Policy Signing
Office has subscribed his Name on behalf of each of Us.
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The Assured is requested to read this Policy and, if it is incorrect, retura it
immediately for aiteration.

In all communications the Policy Number appearing in linc one of the
Schedule should be quoted.

In the event of any occurrence likely to result in a claim wnder this Folley,
immediate notice should be given to:
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Schedule

- Policy saicessiféente No. 3KA52220 ’ Conwract No. (if any) HA335283

The name anchmdedenss of the Assured
EXX0S COHPORATION ot al

The risk and sum insured hereunder

24.8691% part of 100% of lizits stated herein

NMA LINES CLAUSE

For attachment to Insurances where Lloyd's Underwriters® subscription is less than 100%.

[t}

any loss as more fully specified herein, whether total or panial. and

i1} associated casts. if any. as more fully specified herein.

The percentages signed in the Table are percentages of the amount(s) of Insurance stated herein.

N M A 1992 Form yporoned v Liosd 3 Laenenighy NOD-Minse Asscngis Privet by The Castics Berry Co Lo

ThePremium  gogsgn 664,77 part of Us$1,478,400.00

The period of Insurance from as attached to ae attached
both days inclusive, and for such further period or periods as may be mutually agreed upon

Datedin London the 10th July 1985

J or J(A) {Schedule} NMA, 2003 for atrachment 10 NMA 2001, NMA 2002. NMA 2004 or NMA 200
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Schedule

Policy saiCestiionst No. 3K052220 / Contract No. (ifany) HA335283

The namc asebaddeess of the Assured
EXXCN CORPORATION et al

Therisk and sum insured hereunder
24.8691% part of 100% of limits mtated herein

aa atteched

The Premium  454367,664.77 part of US$1,478,400.00

The period of Insurance from ap attached o as attached
borh days inclusive, and for such further period or periods as may be mutually agreed upon

Datedin London ) the 10th July 1985

J or J(A) (scneuler NMa 2003 for anachment 1o NMA 2001. NMA 2002, NMA 2004 o NMA 2005
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EXXON CORPORATION

DECLARATIONS

Item 1. HNamed Insured: ( 1) EXXON CORPORATION and its Affiliated
Companies as they are now or may be
hereaftex constituted and/or

(14) ANCON INSURANCE COMPANY, S.A. a5
inBurers, either directly or
indirectly by wmeans of reinsurance,
of Exxon  Corporatiom  and ite
Affiliated Companies as they are now
or way be hereafter constituted.

Item 2, Postal Addresses: { i) 1251 Avenue of the Americas,

NEW YORK, N.Y. 10020 and

(11) P.0. Box 2235, : =
Hamilton 5, Bermuda.

Itew 3. Policy Peried: From: lst November, 1983
00.01 hours, Creeswich Mean Time,

To: 1st November, 1984
00.01 hours, Greenwich Mean Tipe,

Item 4. Limit of Liabiliry: $25,000,000 any one loss occurrence.

Item 5. Underlying Limit: $10,000,000 any ome loss occurrence
: ag Article II (2).

ARTICLE 1

Insurers hereby agree, subject to the limitations, terms and
conditions, hereinafter mentioned (including endorsementcs attached
hereton).

1, To pay the Insured or to pay on their behalf all sums which the
Insured shall be obligated to pay as damages or incur as expenses
by reason of the liability imposed upon the Insured by law or by
Governmental or other local authoritative order, or assumed by the
Insured under contract or agreement ouw account of “"Personal
Injury” and/or "Property Damage” caused by or arising out of each
loss occurrence during the policy period, anywhere Worldwide.

ARTICLE II

1. LIMIT OF LIABILITY

Insurers' liability hereunder shall not exceed Twenty-Five Million
Dollars ($25,000,000) for any one lose occurrence.
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2. AMOUNT OF DEDUCTION

As respects coverage afforded under Article I, Insurers shall be
liable only if and when the cowbined ultimate net loss sustained
by the Insured in respect of interests described hereunder in any
one Loss occurrence exceeds ten wmillion U.S. Dollars
(U.5.810,000,000) or the total amount recoverable under any other
remedies available to the Insured including but unor limited to
other insurances and/or contractual indemnities, whichever is the
greate?r

ARTICLE IIL
PREMIUH
The premium for this policy shall be $1,478,400.00 for the period
lst November, 1983 to lst November, 1984 and shall be payable at
inception.

ARTICLE IV

ULTIMATE NET LOSS

The term "Ultimate Net Loss™ as used herein shall mean the total
sunm, including expeases which the Insured becomes obligated to pay
or would become obligated to pay but for an indemnity provided to
the Insured by others, as a result of any one loss occurrence. As
respects coverage afforded wunder Article I, Insurers shall be
liable only 1f and when the Ultimate Ret Loss sustained by the
Insured exceeds the amount of deduction stated im Article II, 2
and subjeet otheruise to the terms, conditions ond limitations
stated herein.

ARTICLE Vv

OTHER INSURANCES

Other insurances, effected either by the Insured or by others om
behalf of the Insured, are permitted and shall inure to the
benefit of the Insured within the Amount of Deduction (stated in
Article II (2)) however in the event that the amount of insurance
afforded under sald other Insurance is in excess of the Amount of
Deduction then Insurers hereon shall have the benefitr of those
other insurances, but only to the extent by which any recoveries
thereunder exceed the Amount of Deduction.

Nothing herein shall be construed to make this Policy subject to
the terms, conditions or liwmitations of such other insurance.
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However any insurance provided under policles issued, or
reingurance provided by Aancon Insurance Company S.A. or by any
other affiliated 1insuraunce companies of the Insured shall be
deemed to be other insurance and be permitted, but insurers herein
shall not under any circumstances have the benefit of same io
deternining the amount of the ultimate net loss payable hereunder.

ARTICLE V1
EXCLUSIONS
This policy does not insure:

(a) Against assault and battery, if comm{rted by or at the
direction of the Insured, excepting that this exclusion shall
not apply to persomal injury or death resulting from any act
of the Insured, alleged to be assault and battery, committed
for the purpose of preventing or eliminmating danger;

{b) Against claims made against the lmnsured:

{ 1) for repairing, withdrawing or replacing any defective
product or products mwanufactured, sold, or supplied by
the Insured or any defective part or parts thereof, or
for the cost of such repair or replacement;

(i1) for {mproper or inadequate performance, design or
specification of a product of the Insured, but nothing
herein countained shall be constrved to exclude claims
made against the Insured for Personal Injuzdies including
death or Property Damage resulting frowm iwmproper or
inadequate performance, design or specification;

(c) Against claims against the Insured arising from advertising,
telecasting, broadcasting or publishing:

( 1 for fallure of performance of advertising contract
(but this shall not relate to clalams for
unauthorized appropriation of 1deas based wupon
alleged breach of implied contract);

- ( {1) for infringement of registered trade-mark or trade
name by use thereof as the registered trade—mark or
trade name of goods as advertised;

(1i1) for mistake in advertised price:
(d) Against coverage as excluded dy the attached Nuclear Incident

Exclusion Clause - Liability — Direct (Broad) and Radiocactive
Contamination Clause —~ Liability - Direct as attached,
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(e) Wicth respect to injury to or destruction of property, claims
made againet the Imsured for damages suffered, directly or
derivatively, by any shareholder or stockholder of the
Insured arising out of the misfeasance, or nounfeasance of any
officer or director of the Insured while actiag in his
offical capacity;

(f) Claims made against the Insured arising out of the ownership
or bare boat charter of any watercraft, it being understood
and agreed that this exclusion shall wmot apply to the
liability of the Named Insured for persomal Injury to their
employees, unless such 1iabilicty is more specifically
excluded under this policy. ‘

For the purpose of this policy the following shall not be
deemed to be watercraft except whilst in transit:-

An installation of any kind, fixed or wmoklle which is used
for the purpose of exploring for, producing, treating,
storing or ctransporting oil or gas from the seabed or its
subsoil, excluding any tank vessel not being used for storage
of oil or gas commencing &t the loading manifold thereof and
excluding absolutely any self-propelled tank or Supply Vessel.

(8) Except with respect to a loss occurrence taking place in the
United States of America, its territories or possessions, or
Canada, against any 1liability of the Insured directly or
indirectly occasioned by, happening through or in consequence
of war, 1invasion, acts of foreign enemies, hostilities
(vhether war be declared or not), civil war, rebellion,
revolution, insurrection, military or usurped power or
confiscation or nationalisation, or requisitcion, or
destruction of or damage to property by or under the order of
any govermment or public or local authority.

ARTICLE VI

DEFINITIONS

AFFILIATED COMPANIES (as respects Exxon Corporation)

The term “affiliated company” wherever used herein shall mean a
corporatien of which more than 50% of the voting shares are owmed
or controlled by Exxon Corporation either directly or indirectly,
or any corporation declared to Insurers, subject to agreemeaut of
such Insurers.

oPe
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2.

AFFILIATED COMPANIES (as respeccs Ancon Imsurance Company S.A).

The term “affiliated cowpany™ shall mean any company holding
directly or indirectly all of the share of capital of Ancon
Insurance Company S.A. or more than 5QX of whose share capital is

. held directly or indirectly (a) by Ancon Insurance Company S.A.,

ot (b) by a Company holding directly or indirectly all of the
share capital of Ancon Insurance Company 5.A. or (c) as declared
to Insurers subject to agreement of such Insurers.

INSURED

The unqualified word “Insured”, wherever used in this policy
includes not only the Named Insured but also:~

(a) any person who was, 1s now or shall hereafter be an executive
officer, director, shareholder, stockholder or employee of
the Insured, while acting in his capscity as suchj

{(b) any person, organization, trustee or estate to whom the
Insured is obligated:

( 1) by virtue of a contract, or

(ii) by virtue of amy agreement to provide insurance such as
i5 afforded by this policy;

(c) with respect to any automobile or aircraft used by or on
bebalf of the Insured, any person while using such automobile
or aircraft, and any person or organization legally
responsible for the use therecf, provided the actual use of
the automobile or aircraft is with the permission of the
Insured;

(d) any interest covered as an additional Insured under any
underlying insurance arranged by the Insured or any
affiliated company as herein defined and then only to the
extent and/or amount agreed to by the Insured H

(e} any employee welfare or pension benefit plan owned,
controlled or operated by the Insured, 4its officers,

directors or employees appointed by the Insured.
L 4

Py
-'.4, )

N -
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3.

LOSS OCCURRENCE

The term “"loss Occurrence” shall include an event or a continuous
or repeated exposure to conditioms which cause injury, damage or
destruction. Any number of such injuries, damage or destrucrion
resulting f{rom & common cause, or from exposure to substantially
the same conditions, shall be deemed to result frow one 1loss
occurrence, even though some of the claims making up the loss
occurrence may be filed after expiration of this poliey.

The words "Loss Occurrence” shall specifically {nclude an
accldent, which term includes injury to persons or destruction of
property as the unforseen result of an intentional act, happening
during the policy period.

PERSONAL INJURY

The term “Personal Injury” wmeans bodily injury, mental injury,
mental anguish, shock, sickness, disease, disability, (all whether
fatal or not) and the damages caused by or resulting from false
arrest, false imprisonment, wrongful evicrion, wrongful detention,
wrongful dismissal, mealicious . prosecution, discrimination wunless
such coverage 1s prohibited by law, or unless committed by or at
the direction of the Named Insured, humfliarion, invasion of
rights of privscy, 1ibel, slander or defamation of character;
also, piracy and any infringement of copyright, title or slogan or
of property or countract tights comumitted or alleged to have been
committed in the conduct of the Insured’s advertising activities,
or any other legal actiom alleging any of the foregoing by any
other name.

PROPERTY DAMAGE

"Proparty Damage” means

( 1) Physical injury to or destruction of tangible property which
occurs during the policy period, including the loss of use
thereof at any time resulring therefrom or

(1i) Loss of wuse of tangible property which has not been
physically injured or desrroyed provided such loss of use tis
caused by am occurrence during the policy peried.
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ARTICLE VIIL

BASIS OF RECQVERY

Any loss under Article I shall be the total sum which the Insured
or any company as his Insurer pays or becomes obligated to pay by
reason of Persomnal Injury or Property Damage liability, either
through adjudication or compromise and shall also include
hospital, wmedfcal and funeral charges and all sums paid as
salaries, wvages, coumpensation, fees, charges and law cost,
premiwms on attachwent or appeal bonds, interest, expenses for
doctors, lawyers, nurses and Investigators and other persons and
for litigation, settlement, adjustment and investigation of claims
and suits which are paid as a consequence of amy loss occcurrence
covered hereunder, excluding oaly the salaries of the Insured
and/or thelr employees, and office expenses of rhe Insured.

For the purposes of this Article, the word Insured shall be
construed to mean only the affiliated Company(ies) against which
the claim has been brought.

ARTICLE IX

1.

COND ITIONS

SEVERABILITY OF INTEREST

With respect to Article I in the event of one of the Insureds
incurring liability to any other of the Imsureds, or Divisions of
an Insured dincurring 1liability to any Division of the same
Insured, this policy shall cover the Insured or Division agaiunst
wvhon claim ig or way be wade in the same mamner as If separate
policies had been issuad to each Insured or Division.

Nothing contained herein shall operate to increase the Ilnsurer’s
limit of 1liability as set forth in Article 1I, Paragraph 1.
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2, NOTICE OF LOSS OCCURRENCE

Vhenever the Ingured has informstion from which it way reasomably
be concluded that a loss occurrence covered hereumder is likely to
involve this policy, notice shall be sent to the Brokers who
negotiated this insurance, who shall prowptly inform Insurers and
assign aedjusters on behalf of Insurers. Failure to aorify che
Brokers of any occurrence which, at the time of its happening, did
not appear to involve this policy but which, at a later date,
gives rise to claiws hereunder, shall not prejudice such claims.
For the purposes of the above clause, the word "Insured” shall
wean:-

The 1Insurance Advisor, Exxon Corporatiom, 1251 Avenue of the
Americas, New York, N.Y, 10020,

or as applicable

The President, Ancon Iusurance Company S.A., P.0. Box 225,
Hamilton 5, Bermuda.

For the purposes of the above clause, the wvord “Brokers™ shall
zean:-

Marsh & Mcleanan, Inc., 1221 Avenue of the Americas, New York,
K.Y. 10020.

and

C.T. Bowring & Co. (Insurance) ltd., The Bowring Building, Tower
Place, London EC3P 3BE.

.y
.3e
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3. SUBROGATION

The Insurers shall be subrogated to the extent of any payment
hereunder to all the Insured's rights of recovery therefor;

and the Iosured shall do nothing after loss to prejudice such
rights and shall do everything necessary to secure such rights;
however, the Insurers shall wot have the right to be subrogated to
or to require assignmeat of the Insured's.right or rights of
recovery against:

(a) any party as to whom the Insured, prior to less, has waived
or limited irs right or rights of recovery, or

(b) any of the Insured's subsidiary or affiliated companies, or
against their divectors, officers, employees or wexbers of -
their fauilies, or

(e) any contractor, sub-comtractor or other party if such party
could charge back to the Insured the awmount (or any part
thereof) recovered by cthe Insured.

4, CONTROL OF CLATHS

The Insured may take vhatever immediate steps they may cousider
appropriate to mitigate any liability or anticipated or potential
liabilicy to third parties without the prior approval of Insurers
and any such action shall be without prejudice to the Insured's
right to recover hereunder, Insurers shall be given the
opportunity to associate with the Insured in the defemse and
control of any claim, suit or proceeding relative to a loss
occurrence where the claim or suit involves or appears reasonably
likely to involve Insurers, and in the event Insurers wish to be
associated with the Insured the Insured and Insurers shall
co-operate in all things in the defense of such sult, claim or
proceeding bur Insurers shall not be called upon to assuwe charge
of the settlement or defense of any claim made or suit brought or
proceeding lustituted against the Insured,

In the event the Insured elects not to appeal a judgment involving
the Insurers hereon, Insurers may elect to make such appeal, at
their own cost and expense, and shall be liable for the taxable
costs and disbursements and interest incidental therero, but in no
event ghall the liabtlity of Insurers for ultimate net loss exceed
the amount set forth in Article II (1)} for any one loss occurrence
plus the cost and expense of such appeal.
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3.

6.

CURRENCY

The premium and losses uader this insurance are payable in United
States currency and vwherever the word "dollars”™ or the syubol g
appears herein they are deemed to mean United States dollars.

Iin view of the worldwide coverage afforded herein, it 1is
understood and agreed that in the event the Insured incurs a loss
in a currency other than U.S. Dollars, Insurers, shall:

A. Pay the Insured the equivalent amount in U.S, Dollars at the
rate of exchange determined by the average buy and sell
offers quoted at the close of business by a mutually agreed
upon representative New York bhank at the close of business on
the last business day prior to the date of payment to the
Insured.

B. Pay on the Insured's behalf wvhen required and at the option
of the Insured, the incurred amount in the foreign currency
necessary, provided that Insurers are legally able to do so,

BANKRUPTCY AND INSOLVENCY

In the eveat of the bankruptcy or f{msolvency of the Insured or any
entity comprising the Insured, the Ingurers shall not be relieved
thereby of the paywent of amy claims hereunder because of such
bankruptcy or insalvency, » :

CHANGES

Notice to, or knowledge possessed by, auy person shall not effect
a walver or change in any part of this policy or estop Insurers or
the Insured from asserting any right under the terms of this
policy; wor shall the terms of this policy be waived or changed,
except with the express agreement of Insurers and subsequent
issuance of an appropriate endorsement signed by Insurers.

CANCELLATION

Notwithstanding auything contained {n this insurance to the
cantrary this imsurance uway be cancelled by the Insured at any
time by vritten mnotice or by surrender of this contract of
insurance. This insurance may also be cancelled by or on behalf
of the Insurers by delivering to the Insured or by mailing to the
Ingured, by registered, certified or other first class wail, at
the Insured's address as shown in this insurance, written notice
stating vhen, not leas than 90 days thereafter, the cancellation
shall be effectivae, The mailing of such wotice as aforesaid shall
be sufficient proof of unotice and this insuramce shall terminate
at the date and hour specified in such notice.

If this insurance shall be cancelled by the Imsured the Insurers

shall retain the  customary short rate proportion of the premium
hereon.

- 10 -

LDN 310,584 EXXON 02226

CORNELL-2009-104(e)-002334



10.

If this Insurance shall be cancelled by or om behalf of Insurers
the Insurers shall retain the pro rata proportion of the premium
hereon.

Paysment or tender of any unearned premium by the Insurers shall
not .be a condition precedent to the effectiveness of Cancellation
but such payment shall be made as soon as practicable.

If the period of liwmitation velating to the giving of notice is
prehibited or made void by any lav controlliug the comstruction
thereof, such period shall be deemed to be amended so as to be
equal to the wininum period of limitation permitted by such law.

SALVAGES AND RECOVERIES

In the event of any payment hereunder, the Insurers will act with
all other interests (including the Insured) concerned in the
exercising of rights of recovery or gaining of salvage, Any
amount vecovered shall be apportioned as follows:-—

any interest (including the Insured's) having paid an amount in
excess of the amount of deduction as stated in Article II (2),
plus the limit of 1liability hereunder shall be reimbursed first to
the extent of actual payment. The Insurers shall be relmbursed
next to the extent of their actual payment hereunder. 1f any
balance then remains unpaid, it shall be applied to reimburse the
Insured or any underlying Insurers, as their interests may
appear, The expenses of all such recovery proceedings shall be
apportioned in the ratio of respective recoveries. 1f there is no
recovery imn proceedings conducted solely by the Insurers, the
Insurers shall bear the expenses thereof,

It is understood and agreed that proceeds from any other insurance
effected by or on behalf of the Insured shall not be deemed ro be
recoveries for the purpose of this clavse and that such proceeds
shall be dealt with in the manner stated in Arcticle IV.

ARBITRATION

In the event of any difference arising berween the Insured and the
Insurers with reference to this Insurance such difference shall at
the vrequest of either party (after all requirements of this
ilnsurance with respect to recovery of any claim shall have been
complied with) be referred to three disinterested atrbitrators, ome
being chosen by the Insured, oune chosen by the Insurers, and the
third chosen by the two aforesaid arbicrators before they enter
into arbitrarion. In case the arbitrators 50 chosen do not agree
ag to the third arbitrator within four weeks after both shall have
accepted service, the third arbitrator shall be chosen by an
Acting Senior Judge of the United States District Court for the
State of New York.

- 11 -
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11.

In default of any party hareto qualifying its arbitrator within
four weeks after receipt of writren notice from the other party
requesting it to do eo, the requesting party may name both
arbitrators and they shall proceed 1n all respects as above
stipulated. Each party sehall submit its case to the court of
arbicration within four weeks of the close of the choice of the
arbitrators. Any such arbitratfon shall take place in New York,
N.¥., unless otherwise agreed by both parties, and the expense of
arbitration shall be borne and paid as directed by the
arbitrators. The arbitrators may abstain from jurisdictfomal
formalicy snd from following strictly the rules of law.

SERVICE OF SUIT CLAUSE

It s agreed that fn the event of the fallure of Insurers herecn
to pay any amount claimed to be due hereunder, Insurers hereon, at
the recuest of the Insured, will submit to the jurisdiction of any
Court of Competent jurisdiction within the United States and will
comply with all requirements necessary to give such Court
jurisdietion and all matrers arising herecunder shall be determined
in accordance with the law and pracrice of such Court.

It is further agreed that service of process in such suit way be
made upon Mendes and Mount, 3 Park Avenue, New York, New York, and
that in any suit instituted against any one of them upon this
contract, Insurers will abide by the fipnal decision of such Court
or of any Appellate Court in the event of an appeal. The above
named are authorised and directed to accept service of process on
behalf of Insurers in any such suit and/or upon the request of the
Insured, to give a written undertaking to the Insured that they
will enter a general appearance upon Insurers' behalf in the event
such a suit shall be instituted.

Further, pursvant to any Statute of any State, Territory or
District of the United States which wmakes provision thereof,
Insurers herecn hereby designate the Superintendent, Commissioner
or Director of Imsurance or other officers specified for that
purpose in the statute, or hils successor or successors in office,
as their true and lawful actorney upon vhom may be served any
lawful process in any action, suit or proceeding 1nstituted by or
on behalf of the Insured or any bepeficiary hereunder arising out
of this contract of {nsurance, and thereby designate the
above—named as the person ta whom such process ar true copy
thereof shall be mailed.

- 12 - ’
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13.

14,

PERMITS AND PRIVILEGES

(a) Permission is hereby granted the Insured, or aany other party
gering on behalf of the Insured, to effect contracts or
agreements customary or uecessary to the conduct of the
business of the Insured under which the Insured may assume
liability or grant releases therefrom, withour prejudice to
this insurance, provided such countracts or agreements, oral
or written, insofar as they affect any loss hereuvnder, are
concluded prior to such loss, and the rights and obligations
of the Insurers shall be governmed by the terms of such
contracts or agreements,

{b) In the event that any provision of this policy s
unenforecable by the Insured under the laws of any Province or
cther jurisdiction wherein it is claimed that the Insured is
1iable for any injury covered hereby, because of
non-compliance with any statute thereof, then this policy
shall be enforceable by the Insured with the same effect as
1f it complied with such etatute.

SUE_AND LABOUR

In case of any actual or iumpinent loss or misfortune, it shall be
lawful and necessary for the Insured, their factors, servants and
assigns, to sue, labour and rravel for, in and about the defense,
safeguard and mitigation of the liability insured hereunder or any
part thereof without prejudice to this insurance, such additional
expense to be borne by the Insurers, nor shall the acts of the
Insured or the lnsurers in mitigating, saving, and controlling the
1iability insured hereunder be deemed zo be cousidered a walver of
any coverage contained herein, provided cthar such &dditional
expense shall be included in the ultimate net loss (as defined in
Article IV herein).

FRAUDULENT CLAIMS

If the Insured shall wmake anmy claim knowing the same to be false
or fraudlent, 8s regards aumount or otherwise, this poliey shall
become void with respect to such claim which shall be forfeited
hereunder.
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ADDENDUM NO. 1

Attaching to and forming part of policy No. 3KA52220

NUCLEAR INCIDENT EXCLUSION CLAUSE - LIABILITY - DIRECT (BROAD)

(BROAD FORM - APPLICABLE TO IIABILITY ARISING IN THE U.S.A., ITS
IERRITORIES AND POSSESSIONS, PUERTO RICO AND THE CANAL ZONE).

It is agreed that the policy does not apply:

1.

(a)

(b)

1.

III.

Under anmy Liabllity Coverage, to injury, sickness, disease,
death or destruction, :

with respect to which an insured under the policy is also an
insured under a nuclear energy liability policy issued by
Nuclear Erergy Liability Insurance Association, Mutual Atomic
Energy Liabilicy Undervriters or Nuclear Insurance
Association of Canada, or would be an insured under any such
policy but for 1ts termination upon exhaustion of Its limit
of tiability; or

resulting frow the bhazardous properties of nuclear material
end with respect to which (1) any person or organization is
required to maintain financtal protection pursuant to the
Atomic Energy Act of 1954, or amy law amendatory thereof, or
(2) the insured is, or had this policy not been issued would
be, entitled to indemaity from the United States of America,
or any agency thereof, under any agreement entered into by
the United States of America, or any agency thereof, with any
person or organization.

Under any Medical Payments coverage, or under any
Supplementary Payments provision relating to immediate
medical or surgical relief, to expenses incurred with respect
to bodily injury, sickness, disease or death resulting from
the hazardous properries of nuclear material and arising our
of the operatfon of a muclear facility by any person or
organizatiou.

Under any Lliability Coverage, to injury, sickness, disease,
death or destrucrion resulting from the hazardous properties
of nuclear material, 1if

(a) the nuclear material (1) {s at any nwnuclear facility

ovned by, or operated by or on behalf of, an insured or
(2) has been discharged or dispersed therefrom;
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(b) the nuclear material is contained im spent fuel or waste
at any time possessed, handled, used, processed, stored,
transported or disposed of by or on behalf of an
insured; or

(c) the injury, sickness, disease, death or destruction
arises out of the furnishing by an inmsured of services,
materials, parts or equipment in -connection with the
planning, construction, maintenance, operation or use of
any nuclear facility, but if such facility is located
within the United States of Awerica, its terrirories or
possessions or Canada, this exclusion (e) applies only
to injury to or destruction of property at such nuclear
faciliey.

IV, As used in this endorsement:

“hazardous properties” include zadioactive, toxic or explosive
properties;

"nuclear material” means source material, specfal nuclear material
or by-product material;

“source wmaterial,” ‘“special nuclear material™, and "by-product
material” have the meanings given them in the Atomic Energy Act of
1954 or in any lav amendatory therecf;

"spent fuel™ means any fuel elewent or fuel component, solid or
liquid, which has been used or expozed to radiation in a nuclear
reacltor; . .

"waste” means any waste material (1) comtaining by-product

wmaterial and (2) resulting Erom the operation by aumy person or

organization of any nuclear facility included within the

definition of muclear facility under Paragraph (a) or (b) thereof;

“"nuclear facility means”™

(a) any nuclear reactor,

(b) any equipment or device designed or used for (1) separatimg
the {gotopes of uranium or plutonium, (2} processing or

utilizing spent fuel, or (3) handling, processing or
packaging waste,
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(c) any equipgent or device used for the processing, fabricating
or alloying of special nuclear wmaterial if at any time the
total amount of such material in the custody of the Insured
at the premises where such equipment or device is located
consists of or contains more than 25 gramg of plutonium or
uranim 233 or any combingtion thereof, or more than 250 grams
of uranium 235,

{(d) any structure, basin, excavation, premises or place prepared
or used for the storage or disposal of waste,

and includes the site on which any of the foregoing iIs located,
all operations conducted on such site and all premises used for
such operations: "nuclear reactor” wmeans any apparatus designed or
used to sustain mnuclear fission in a self supportinmg chain
reaction or to contain a critical mass of fissionable material;

With respect to injury to or destruction of property, the word
"injury” or “destruction" includes all forms of radioactive
contamination of propercy.

WA

RADIOACTIVE CONTAMINATION EXCLUSION CLAUSE~ LIABILITY—DIRECT
(Approved by Lioyd's Underwriters® Non-Merine Associgion)

For griochment (in addition 1¢ the approprigie Niklesr ircident Exttusion Clause—Lnbitity~
Dirext) 10 fiability suronca affording worldwide coverage.

1o retation to liability arising outside the U.S.A.. is Territonies or Possessons, Puento Rico or the
Canal Zone. this Paficy does not cover any hability of whatsoever nature directldy or indirectly caused by
or contributed 10 by of asising frow iomung radiatians or contsmination by radioastivty [rom ny
nsuclewr fucl o from any nuclear waste {from the combustion of nuclear fuel.

164 —
NM.A.) *
? ~Noot
MR-
Y M
..
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ADDEEDIM NO. 2

Attaching to and forming part of Poliey No. 3KAS52220

Where this Palicy acts as a reinsurance ag provided for elsewhere
herein the following ¢lause shall apply:~

CLAIMS CONTROL CLAUSE

Notvithstanding anything herein contained to the contrary, it is a
condition precedent to any liability under this Policy that:~

(a) the Reassured shall, upon knowledge of any loss or losses
which may give rise to a claim under this Policy, immediately
advise the Reinsurers thereof;

(b) the Reassured shall furnish the Refnsurers with all
inforwation available respecting such loss or losses, and the
Reinsurers shall have the right ¢to appoint adjusters,
assessors and/or surveyors and to control all negotiations;
adjustments and secrtlements in connection with such loss or
losses;

(c) -the Reinsured shall make no settlement of any loss covered
hereunder without the Prior agreement of the Reinsurers
hereon.
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ADDENDUM NO. 3

Attaching to and forming part of Policy No. JKA52220

SEEPAGE POLLUTION AND CONTAMINATION COVERAGE ENDORSEMENT

Notwithstanding anything contained in Article 1, paragraph 1, of
this Policy, all other terms and conditions of this policy
remaining unchanged and in consideration of premium included,
Insurers agree to indemnify the Insured or pay on behalf of the
Insured: '

(a) All suws which the Insured shall be legally liable to pay as
damages for persomal injury (fatal or non-fatal) and/or loss
of, damage to or loss of use of tangible property caused by
or alleged to have been caused directly or indirectly by
seepage, pollution or contamination arising out of the
operations of the lusured.

(b) The cost of removing, containing, neutralizing or cleaning up
seeping, polluting, or coataminating substances emanating
from the operations of the Insured; but not to cover
repalring, replacing, redesigning or modifying the offending
fac{lity. .

Provided always that such sespage, pollution or contaminstion {is
caused by or arises out of a loss occurrence during the Policy
Pariogd.

ADDITIONAL EXCLUS IONS APPLICABLE TO THIS ENDORSEMENT ONLY

(1) (a) Fines and Penalties
(b) Punitive or Exemplary Damages where prohibited by law.

(2) Damage to or loss of use of property belonging to the Insured
or in the Insured's care, custody ar control,

{3) Claies resulting directly or indirectly from any seepage,
pollution or contamination if such sgeepage, pollution or
contamination (1) results directly from any knowm violation
of any governmental statute, regulation, ordinance or law
applicable thereto, (2} 4s intended or expected from the
standpoint of the Insured or any other person or organtzation
acting for or on behalf of the Insured.

(4) Claims arising from the operations of Crecle Petroleum Iuc.
a5 respects operations on, over or umdey vater,
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ADDITIONAL ASSUREDS

This insurance shall also 1iudemnify iIn respect of contractors
and/or sub-contractors of the Insured and/or any parties whom the
Insured has agreed to hold harmless in respect of liabilities and
costs set out in (a) and (b) of Clause 1 (coverage} aof this
Endorsement pursusnt to operating agreements with such parties.

LIMITS OFT LIABILITY

Subject to the limits of liability specified in this Endorsement,
it is hereby apgreed that in the event of liability involving loss
covered by this Endorsement together with 1iability covered
elsevhere in the Policy the Limit of Liability and Amount of
Deduction stated in Article II shall apply to the overall loss.

A1l other terms and condtions of this Policy remaining unchanged.
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AUDERDUM NO. &

Attaching to and forming part of Poliey No. 3KAS2220

JOIKT VENTURE CLAUSE ENDORSEMENT

It 1is hereby understood and agreed by the Insured and Insurers
that, as rvegards anmy liability of the Ingured which {s 1insured
under this Policy and arises in any manner whatsoever out of the
operations or existence of any joint venture, co-venture, joint
lease, joint operating agreement or partnership (hereinafter
called "Joint Venture”) in which the Insured has an interest, the
liabilicy of Insurers under the Policy shall be limited to the
product of (a) the percentage iunterest of the Insured in the
liability of said Jodnt Venture and (b} che rtotal limit of
liability insurance afforded rhe lasured by this Policy. FWhere
the percentage interest of the Insvred in said Joint Venture is
not set forth in writing, the percentage to be applied shall be
that which would be imposed by lav at the inception of the Jaiunt
Venture. Such percentage shall not be increased by the insolvency
of others incerested in the said Joint Venture.

It is further understood and agreed that, where any underlying
insurance(s) have been reduced by a clause having the same effect
as paragraph 1, the 1liability of Insurers under this Policy, as
linited by paragraph 1, shall be excess of the sur of (a) such
reduced limits of underlying Insurance(s), and (b) the limirs of
any underlying insurance(s) not reduced.

It 15 further understood and agreed that any limirs which way be
self-insured by the Insured shall, for the purposes of the
application of cthis clause, be deemed to be insured and to
incorporate and be subjeat to an identfcal joiat venture clause.

Notwithstanding anything contained herein to the contrary it {s
understood and agreed chat with respect to Joint Ventures the
liability of Insurers under this Polley shall apply only to the
Named 1nsured and such liability shall be limited as provided for
above,
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ADDENDUM NO. 5

Attaching to and forming part of Policy No. 3KAS2220

AIRCRAFT REFUELLING ENDORSEMENT

TARBOX

Any “Joint ‘onture” Clause contained in this Pelicy shall not apply to
any liability of the Insured arising out of "Aircraft Refuelling™ of
the “Insured’'s Customer(s)” by the Insured or others {f the Insured,
as a party to a joinmt venture, co-venture, Jjointr lease, jolnmt
~operating agreement or partnership, is solely liable by operation of
lawv or agreement for all the 1liabilities of such joint venture,
co-venture, Jjoint lease, Jjoint operating agreement or partanership,
arising out of "Afreraft Refuelling”,

Aircraft Refuelling shall wmean the supply and delivery, via the
facilities, of fuels, lubricants and related products, and defuelling,
and related operations and services.

“Insured’'s Customer(s)” as used herein, does not include credit card
holder(s) of the Insured when others, except contractors or agents of
the Insured, honour such credit card(s) or when others, exceptr
contractors or agents of the Insured, perform the Insured's
Contract(s) pursuant to assignment(s).
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ADDENDUM NO. 6

Attaching to and forming part of Policy No. 3KA52220

AIRCRAFT REFUELLING SUPPLEMENTARY ENDORSEMENT

Notwithstanding anything contained in Addendum No.4, it is hereby
noted and agreed that with rvegard to Aircraft Refuelling (as
defined herein) carried out through Joint Ventures (as defined
herein), the Joint Venture Clause and/or Aircraft Refuelling
Clause as applicable and which are fncorporated herein shall apply
on the basis of the percentage liability established by operation
of law or agreement.

It 1is further understood and agreed that the underlying layer
shall be deewmed to be on the same basis.

Nothing contained herein shall operate to increase the Imnsurer's
1imit of liabilicy as set forth in Arcicle II (1).
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ADDENDUM NO. 7

Attaching to and forming part of Policy No. 3KA52220

ADDITIONAL INSUREDS ENDORSEMENT

In consideration of the premiuwm charged, it is agreed that the
following are added as additional Insureds;

Altona Petrochewical Company Ltd.,

Austtalian Synthetic Rubber Cowpany Ltd.,

P.T. Stanvac Indonesia,

Petroleum Tankship Company Ltd.,

Perroleum Refineries Australia,

Relfance Electric Company,
and their affiliated companies as they are novw or hereafter

constirtuted.

The inclusion or addition hereunder of more than ome Insured shall
not operate tc¢ increase Insurers limirs of liabllity beyond those
set forth in the Declarations.
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ADDENDUM NO. 8

Attaching to and forming part of Policy No. 3KAS52220

EXXON CORPORATION et al

COMBINED DEDUCTIELE ENDORSEMENT

In consideration of the premium charged, {t is understood and
agreed that in the event of an occurrence occurring which invelves
both:~

L. (a) the Assured's Onshore Property (as more fully defined
and as covered under Policy No's PP261782, FPP261662,
PQO0O9984 & PQOL0084

or

(b} the Assyred's Offshore Property (as more fully defined
and as covered under Policy No. 3KIS2180 )

AND

2. Third Party Liability as mnore fully defined and covered
hereunder.

Then the underlying limit under this Policy shall be reduced by
the dollar amount by which the amount of loss applicable to
Onshore or Offshore Property which is recoverable under the above
mentioned policles exceeds $15,000,000 but in no event shall the
underlying Limit under this Poliey be less than $5,000, 000,

Nothing contaiged herein shall operate to increase the Insurers
limit of 1liability as set forth in the Poliecy to which this
endorsement {3 attached. .
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ADDENDUM NO. 9

Attaching to and forming part of Poliey No. 3IKAS52220

STEP-DOWN ENDORSEMENT

In the event an occurrence results in the exhaustion of underlying
limits and parr of the loss is insured in the underlying coverage
but excluded by this layer it ie agreed that in determination of
the amount of the loss covered by this layer Insurers will gilve
the following priority with respect to the order in which the loss
led to the exhaustion of the underlying cover, or the point at
which the coverage under this layer begins cro apply:

1. The part of the loss which is insured by underlying coverage
but not by this Policy. (As addendum No B8).

2. The part of the loss which iz insured by both underlying
covetrage and by this Policy,
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ADDENDUM NO, 10

Attaching to and forming part of Policy No. 3KA52220

~opoL"

It is understood and agreed that Insurers hereon will indemnify or
pay on behalf of the Insured any sum or sums that the Insured may
be required to pay following the provisions of the Offshore
Pollucion Llability Agreement, as awmended August 31, 1981, and
renevals thereof, but coverage hereon 1s subject to United Kingdom
Jurisdicrion.

However, Insurers hereon shall mot be liable for:

1. (a) Fiues and Penalties
(b) Punitive or Exemplary Damages where deemed uninsurable
by law,

2, Any dues, assessments and other sums properly payable to “The
Offshore Pollution Liability Association Limited™.

3. Any payment to “The Offshore Pollution Liability Association
Limtted” for any share of any amount falling due from the
Assoctation under the guarantee provided in the Offshore
Pollution Liability Agreement,

4, Any changes or alterations to the Offshore Pollution
Liability Agreement (&s amended August 31, 1981) unless
submitred to and approved by Insurers.

5. Incidents occurring outside the policy period hereof as
defined in "OPOL" agreement.

Notwithstanding the foregoing this Endorsement shall only pay in
excess of the Amount of Deduction stated in the Policy and shall

not operate o increase Insurers' total limit of 1liabilicty in
respect of any one occurrence.
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ADDENDUM NO. 11

Attaching to and forming part of Poliey No. 3IRAS52220

1.

EMPLOYEE BENEFIT LIABILITY EXTENSION

INSGRING AGREEMENTS

A)

B)

LIABILITY FOR EMPLOYEES BENEFIT PROGRAMS

4
The Insurers agree to pay on behalf of the Insured, all
sums which the Insured shall become legally obligated to
pay, as damages, on account of any claim wmade against
the Insured by:

(D An employee
(LEI) A prospective employee
(@459 A forwer employee
(1V) The bveneficiaries, or legal vepresentatives,
thereof

for damsges caused by any negligent act, error
or omission in the administration of Employee
Bepefit Programs.

POLICY PERIOD
Covevage provided under this Policy applies only to:

(I) Claims brought against the Insured, during the
policy period, for acts that occurred prior to Cthe
policy period provided that cthe Insured, at the
effective date of this Policy, had no knowledge of,
or could aot have reasonably foreseen, any
circumstances which might resulr in a clais or suir.

(II) Such errors, owmissions or negligent acts vwhich
oceur during the policy period and concerning which
the 1Insured has glven writtem notice to the
Insurers during the policy pariod.

INSURED

The unqualified word “Insured” includes not only the
Named Insured, bur alsp any Partner, Executive, Officer,
Director, Stockholder, or any person for whose acts the
Named Insured is legally liable, provided such person is
authorized to act in the administration of the Insured's
Employee Benefit Prograus.
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3. LIMITS OF LIABILITY

The limit of 1liability stated in Article II (I) of this
policy 1is the total 1limit of 1liabilicty for all damages
arising out of all negligent acts errors and omissions in
comnection with the administration of employee benefic
programs regardless of the number of claims or claimants,
Notwithstanding the foregoing provisiom respecting each
claim, the limit of 1liability stated in Arvicle II (I) of
this policy is the total 1limic of 1liability hereunder for all
damages during each poliey year.

‘The faclusion of more than one Insured in this policy shall
not operate to increase the insurers limit of liablility under
this extension.

4, EXCLUS 10NS
This endorsement does nat apply:

a) to any dishonest, ffandnlenc, erininal or malicious aet,
libel, slander, discrimination or humiliation.

b) to bodily injury to, or sickness, disease, or death, of
any person, or to injury to or destruction of any
cangible property, including loss of use thereof.

c) to any claim for failure of performance of contract by
any Insurer, including the failure of any Employee
Benefir Program.

d) to any claim based upon the Insured's failure to couwply
with any 1law concerning Workmen's Compensationm,
Unemployment Insurance, Sactal Security or Disabilicy
Benefits, or any similar legislaction that may be enacted.

e) to any claim based upon:

(1} failure of any i{nvestment plan to perform as
represented by an Insured.

(1I) advice given by an Insured to an employee to
participate or wnot to participate in investment
subscription plans.

(11l)the inability of Employee Benefit Programs to meet
their obligarion due to insolvency.

£ to any claim based upon the Employee Retirement Income
Security Act of 1974, Public Law 93-406, commonly
referred to &s the Pension Roeform Act of 19746 and

amendments thereto, or siwmilar provisions of any
Federal, State or Local Statutory Law or Common Law,

-2 -
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5.  DEFINITIONS

(a) “Employee Benefit Progrems” shall wmean Group Dental
Insurance, Group Health Insurance, Profit Sharing Plans,
Pension Plans, Employee Investment Subscription Plans,
Workmen's Compensation, Unemployment Insurance, Social
Security, Disability Benefirs Insurance and Travel,
Savings or Vacation Plans or any similar Benefit
Programs.

b) Administration shall mean:

(I) Giving <counsel to employeses with respect to
Employee Benefit Programs.

(II) Interpreting the Employee Benefit Programs.

(III)Handling of records im comnection with the Employee
Benefit Programs.

(IV) Effecting, enrollment, termination or cancellation
of employees under the Employee Benefit Programs.

Provided all such acts are authorized by the Nawed Insured,
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ADDENDUM BO 12
Attaching to and forming part of Policy No. 3KA52220

It is understood and agreed that effective inception the
following is included hereunder as an addittional Named Insured:-

SURINAME JOINT VENTURE

Also, Esso Exploration and Production Australia, Inc., who
are engaged 1in exploration activities oushore and offshore
Australia in conjunction with:

Santos Ltd.

01l Co. of Australia N,L.

Aar Ltd.

Boral Ltd.

Pioneer Concrete Services ltd
Earth Emergy Inc.

Hutton 011 Pry Ltd.
Westreach 0{1 Pty Ltd,

Beach Petroleum N,L.

It is further understood and agréed that the Joint Venture Clause
attached to this Policy does uot apply with respect to the operations
of these Jolnt Ventures.

It 1is warranted as a condition of this Policy that the

partners iun these Joint Ventures will warrant that no other
insurance applies, :
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ADDENDUM NO. 13
Attaching to and forming part of Policy No. 3KA52220

It is hereby noted and agreed that the Insured, io common
with many other major oil companies has entered into an agreement
known as:-

“PRUDHOE BAY UNIT OPERATING AGRFEMENT"

It 1is Ffurther understood and agreed that the Insured's
Contractual 1liability resulting from the above agreement is
covered hereunder subject to the terms, limitations and conditions
of this Policy.

Ir is also further understood and agreed that for the
purposes of the operation of the Joint Venture Clause containmed in
this Poliey, the said "PRUDHOE BAY UNIT OPERATING AGREEMENT" shall
be deemed to be a Joint Venture as defined therein.
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ADDENDUM NO. 14
Attaching to and forming part of Policy No. 3KAS52220

It is understood and agreed that effective inception the
following entity is included hereunder as an additional Nawed
Insured:-

N.V. NEDERLANSE AARDOLYE MAAISCHAPPIJ

It 1s further understood and agreed that the above additiomal
Naped Insured shall be subject to the provisions of the Joint
Venture Clause contained in this Policy.
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ADDENDUM NO. 15

Attaching to and forming part of Policy No:

- SPECIFIC EXCESS WORKERS' COMPENSATION ACT
- LIABILITY EXTENSION

Insurers hereby agree that this policy extends to indemnify the
Nawed Insured in the manner followving:

1. INSURING AGREEMENT

1f at any tiwe during the period of the policy to which this
extension attaches, any ewployee in the immediate service of
the Named Insured shall sustain any personal injury (fatal or
non-fatal) by accident or occupational disease while engaged
in the gervice of the Named Insured aad the Named Insured
shall be liable to make compensation for such injury solely
under or by virtue of the Workers’ Compensation Law(s) and/or
Occupational Disease Law(s) of the United States which may be
in force at the time such Injury is sustained, the Insurers
shall indeanify the Named Insured to the extent hereinafter
mentioned against all sums for which the Named Insured shall
be so llable,

As regards personal 1njury (faral or non-fatal) by accident,
this extension is to pay only the excess of $10,000,000
ulcimate net loss In respect of each and every disaster with
a limit of 1liabiliry as set forth In Ytem &4 of THE
DECLARATIONS.

A&s  regards personal injury (fatal or non-faral) by
occupational disease, this extension 1s to pay ounly the
excess of $10,000,000 ulcimate net loss In respect of each
occurrence with a limit of liability as set forth in Article
I1I of this Poliey.

2. DEFINITIONS

(A) The word “"disaster™ as used in rhis extension shall mean
an accident or series of accidents arising out of one
occurrence.

(B) The words “ultimate net loss”™ as used in this extension
shall be understood to mean the total sum actually paid
by vay of periadical compensation benefits and/or in
final settlement of any claims for Workers' Compemsation
iacluding occupational diseass for which the Named
Insured is 1liable, after making deductions far all
recoveries or benefits and for all claims upon other
insurances or re-insurances, whether collected or not,
and shall also include expenses and “costs”.
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(C) The word “costs”™ as used in this extension shall wmean
adjustuwent, investigarion and legal expenses (excluding,
however, all expenses for salaried employees and
retained counsel of and all office expenses of the Named
Insured) tncurred with the written consent of the
Insurers.

3. It is further understood and agreed that not later than
twenty-four months from the expiry date of this Policy, the
Named Insured shall advise the Insurers of all claims not
finally setcled which are likely to result in claims under
this Policy. The Insurers may them or at any time chereafter
intimate to the Nawed Insured their desire to be released
from liability in respect of any one or more of such clainms,
In such event, the Named Insured and che Insurers shall
mutually appoint an Actuary or Appraiser to investigate,
deternine and capitalise such claim or claims and the payment
by the Insurers of their po:tion of the amount so ascertained
to be the caplitalised value of such claim or claims shall
constitute a complete and final release of the Insurers.

Nothing contained herein shall operate to increase the Insurers
Limit of Liability as sert forth in Article II of this Policy.

.,JI‘..P .
. "' ':':
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ADDENDIM NO. 16

_Attaching to and forming part of Policy No. 3KA52220

UNIT OPERATING AGREEMENTS

It 1s understood and agreed that 8o cslled "Unit Operating
Agreements”, are deemed to be Joint Ventures and accordingly subject
to the application of rhe Joint Clause herein, which, for the purposes
of this endorsement, shall apply on the basis of the Ingureds’
percentage of liability established by operation of 1law or unit
operating agreement.
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ADDENDUM NO. 17

Atcaching to and forwing part of Policy No. 3KA52220

It is hereby understood and agreed that in those instances where the
Iasured have an arrangement whereby policies are issued by A.I.K.C.O.
affovrding such coverage as i1s afforded hereunder then this Policy
shall be held to be a reinsurance of and to indewnify A,I.R.C.0. but
only to the extent that sueh coverage is afforded under this Policy by
virtue of its terms, conditions and exclusions.

Ic is further understood and agreed that mnothing contained in the
foregoing shall operate to increase Insurers limit of liability
hereunder beyond $25,000,000 any one loss occurrence or make this
policy respond in excess of less than $10,000,000 any one 1loss
occurrence, except as specifically provided for elsevhere herein.
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ADDENDUM NO. 18

Attaching to and forming part of Policy Nao. 3KA5Z220

It is noted and agreed that with effect from Inception, AVIATION
SERVICES SAUDI ARABIA LTD., a Joint Venture known as EXXON ASSA, is

fncluded as additional Named Insured with 1002 coverage available
hereon.
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ADDENDUM WO. 19

Attaching to and foraing part of Policy No. 3KAS52220

It 19 noted and agreed that effective 1lst January, 1980 an Exxon Corp.
Affiliate, Eszso Exploradora Y. Productora Argentina Inc. is engaged in
a Joint Venture involving exploration activities offshore Argentina.

It is further noted amd agreed that for the purposes of this operation
the Joint Venture Clause hereon is waived with 100%Z coverage provided
hereon.
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ADDENDUYM NO. 20

Attaching to and forming part of Policy No. 3IKAS52220

It is understood and agreed that with respect te the RELIANCE ELECIRIC
COMPANY only the following Exclusion shall apply.

AVIATION PRODUCTS EXCLUSION

It {5 understood and apreed that this policy doces not apply to
1fability imposed upon the Insured by law or assumed under contract or
agreement by the Insured invelving "Aviation Products”.

The term “Aviation Products” as used {n this execlusion means any
aircraft (includiog umissiles or spece—craft and any ground support or
control equipment used therewith) and any product furnished by the
Insured and installed in aircraft or used in connection with alrcraft
or for spare parts for aircraft, or tooling used for the manufacture
thereof, including ground handling tools and equipment and also means
training aids, iostruction, manuals, blueprints, engineering or other
data, engineering or other advice and services and labour relating to
such afrcraft or products.
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ADDENDUM NO. 21

Attaching to and forming part of Policy No. 3KA52220

It is hereby understood and agreed that In those 1instances where the
Insured has an agreement whereby policies are 1issued by the American
Home Insurance Company affording such coverage as 1is afforded
hereunder then this Policy shall be held to be rvelnsurance of and
indeanify american Howe Insurance Company but only to the extent that
such coverage is afforded under this Policy by virtue of its terms,
conditions and exclusions,

It is further understood and agreed that nothing contained 1in the
foregoing shall operate to increase Insurers limit of 1labilicy
hereunder beyond $25,000,000 any one loss occurrence or make this
policy respond {n excess of less than §$10,000,000 any one loss
occurrence, except as specifically provided for elsevhere hereim.
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ADDENDUM NO. 22

Attaching to and forming part of Policy No. 3KA52220

It is noted that effecrive inceptfon, the Insured has a 357 interest
in a Joint Vencure with MOBIL known as “Petroleum Refineries
Australia” which 1is covered hereunder as an additional Named Insured
(in respect of the Insured's interest oaly) =~ Addendum No.7.

It is further noted that MOBIL, which holds the other 635X interest in
this Joint Venture carrles total third party lilability limitrs of
$300,000,000 each occurrence: whereas Exxon's total 1limirs are
$260, 000, 000,

In order to provide the Iansured with equivalent limics (L.e. 332 of
$300, 000,000) in respect of this Joint Venture it is hereby understood
and agreed that the Insured's interest shall be deemed to be not
exceeding 40.385X solely for the purposes of the applicaticm of the
Joint Venture Clause contained herein (Addendum No.4), but nothing
contained in the foregoing shall be taken as increasing the Insured’'s
interest under the Joint Venture from 351 for the determination of
their liability in the event of a loss occurreunce.
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ADDENDUM KO, 23

Attaching to and forming part of Policy No. 3KA52220

It is hereby agreed that with effect from inception ESSO HONG KONG
LTD. is a 502 shareholder of KAI TAK REFUELLERS CO. LID. (KTR) vhich
1s covered hereunder as an additional Named Insured (in respect of the
Assured's interest only). It is understood that the other 50Y owner
is HONG KONG AIRCRAFT ENGINEERING CO, LID. (HAECO).

It is further understood that KTR has taken over Esso's one-sixth
ownership of the OIL COMPANIES TANK FARM (OCIF) facilities at Hang
Kong airport (other participants are Caltex, Gulf, Shell, B.P. and
Mobil) and is fuelling/defuelling aircraft. HAECO 1s the operatar for
KIR and Esso provides technical services assistance.

In consideration of the premium charged, it 1is understoad and agreed
by Insurers thar this Policy shall respond for Esso Hong Kong Ltd's
interest excess of, or for the Difference in Conditions between this
Policy and, the $300 million per accident/aggregate KAl TAK policy or
in the event the KAI TAK policy fails to respond, Insurers asgree Lo
cover ESSO's interest excess of the awount of deductlon as stated in
Article II, 2. .
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ADDENDUM NO. 24

Artaching to and forming part of Policy No. 3RA52220

It 1s understood and agreed that the following is included for cover
as an additional Insured; In vTespect of the Named Assureds 25%
liabilicy

TONEN S.K.K.
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ADDENDUM NO. 25§

Attaching to and forwing part of Policy No. 3KA52220

It is hereby understood and agreed that in those instances where the
Insured has an agreement whereby policies are issued by the American
International Group Inec. affarding such coverage as 1s afforded
hereunder then this Policy shall be held to be reinsurance of and
indemnify American International Group Inc. but only to the extent
that such coverage is afforded under this Policy by virtue of 1its
terms, conditions and exclusions. .

It 1s further understood and agreed that nothing contained on the
foregoing shall operate to increase Insurers limit of liabflity beyond
$25,000,000 any owme loss occurrence or make this policy respond in
excess of less than $10,000,000 any one loss occurreance, except as
specifically provided for elsevhere herein.
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ADDENDUM NO. 26

Attaching to and forming part of Pollcy No. 3KA32220

1. Insurers hereby agree, in consideration of the payment of an
additional premium of US$100,000, that, with effect from 1st
November 1983, they will indemmify the Insured for such sums which
the Insured shall become legally obligated to pay as damages for
claim or claime which are first made agaianst the Insured during
the period set forth ia Item 3 of the Declarations by reason of
any negligent act, error or omission, committed or alleged to have
been committed by the Insured or any person who has been, is now,
or may hereafter. during the period set forth in ltem, 3 of the
Declaratious be employed by the Insured solely whilst {n the
performance of thefr professional sarvices as Architects and
Engineers which are performed by or on behalf of the Insured, in
their said professional capacity, provided always that:

a) Insurers hereon shall only be liable after the Insured has
been held liable to pay, and has paid, the Eirst $10,000,000
in respect of each and every claim (which shall include costs
and expenses incurred in coonection therewith) then the
Insurers shall only be liable -for a further $25,000,000 in
the aggregate for all claims (including costs, and expeuses
as aforesaid) during the period set forth in the Schedule.

b) In the event of claim or claims arising which appear 1likely
to exceed the $10.000,000 Self Insured Retenmtion, no costs or
expensas shall be incurred by the Insured without the vritten
consent of the Insurers.

c) In the event of any circumstance which involves both this
extension of coverage and the coverage afforded under the
Policy to which this extension attaches, then,
notwithsranding the $10,000,000 Self Insured Retention
referred to in Paragraph la above and the Underlying Limit
set forth in Item 5 of the Declarations, only oune Underlying
Limit/Retention of $10,000,000 shall apply.
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It ig further undergtood and agreed that the coverage afforded
under this extension shall not apply te:

a) 1liability which is based on or attributable to any failure,
aistake or omission of the Insured to effect or maintain any
insurance ar any required bonds}

b) liability arising out of dishonest, fraudulent, criminal,
nalicious or knowingly wrongful acts, errors or omissions
coumitted intentiomally by or at the direction of any Insured;

c) lisbility arising out of any act of libel, slander {nvasion
of privacy, assault, battery or comversion;

d) 1iabilicry arising out of any alleged discrimination of any
kind, including but not limited to allegations of
discrimination based on race, creed, age or sex;

e) 1liabilicy arising out of a claim of plaglarism, infringement
of a copyright, trademark, patent or desigu patent or srising
out of a claim based on unfair business practices;

f) punitive or exemplary damages or to fines or penaitzes or the
return or withdrawal of professional fees;

g) any act, error, mistake or omisgsion of any Insured not in
connection with the customary or wusual performance of

professional services for others in the Insured's capacity as
an architect or engineer;
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3. It is further understood and agreed that nothing contained In the
foregoing shall operate to increase Insurers overall 1limic of
1liability hereunder beyond $25,000,000 any one loss occurrence in
tespect of this extension of coverage and the Limit of Liability
applicable to the Policy to which this extension of coverage
applies.

4. It is further understood and and agreed that this extension shall
not cover any claim or claims arising from any negligeat act,
error or ounission committed or alleged to have been committed
prior to let November, 1983.

5. It is futher understood and agreed that if during the period of
the Policy to which this extension applies the Insured shall firsc
become aware of any circumstances which may subsequently give rise
to a claim against the Insured by reasons of any act, error or
omission for which coverage would be afforded hersunder, and if
the Insured shall during the said perisd give written notice to
Insurers of such circumstances, any claim which may subsequently
be made against the Insured arising out of such act, error or
cuission shall be deemed, for the purposes of this extemsion, to
have been made during the period of the Poliey to which this
extension applies.

All Other Terms and Conditions Remain Unalcered.
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J (A) FORM

Campanies Policy

WE, THE COMPANIES, hereby agree, in consideration of the payment to us by or
on behalf of the Assured of the premium specified in the Schedule, to insure against
loss damage liability or expense in the proportions and manner hereinafter provided.
Each Company shall be liable only for its own respective proportion.

If the Assured shall make any claim knowing the same to be false or fraudulent, as
regards amount or otherwise, this Policy shall become void and all claim hereunder
shall be forfeited.

IN WITNESS whereof the General Manager and Secretary of The Institute of London
Underwriters has subscribed his name on behalf of each Company.

General Manager and Secrctary
The invmuie of London Underwriters

This Policy is not valid unless it bears the embossment of the Policy Department of
The Inctttute of London Underwriters.

LDN 310,584 EXXON 02266

CORNELL-2009-104(e)-002374



e e T T T ———— s e Yy ¥
+ is undsrstood and agreed that the lines signed barounder are pexcantage of the

I
total amount ingured and nat of the amcunt of this policy
SCHEQL’LE °
POLICY NUMBER  3XA52220 l"_‘"'
' -
NAME AMEAPEREDS OF THE ASSURED
EXX0N¥ CORPORATION et al
THE PERIOD OF INSURANCE
From: as sttached Ta: as attached
Both days .inclusive. and for such further period or perieds as may be mutwally agreed upon.
THE RISK AND SUM INSURED HEREUNDER
13,3225 part of 100% of limity stated herein
as attached
»
L]
THE ATTACHED CLAUSES AND ENDORSEMENTS FORM PART OF THIS POLICY
THE PREMIUM
US$196,959.84 part of US$!,478,400,00
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Ll
ATANT

EXAON CORPORATION

DECLARATIONS

Item 1. Named Insured: ( 1) EXXON CORPORATION and its Affiliated
Companies as they are novw or may be
hereafter constituted and/or

(11) ANCON INSURANCE COMPANY, §5.A., as
insurers, either directly or
indirectly by wmeans of reinsurance,
of Exxon  Corporation and its
Affiliated Companies as they are now
or may be hereafter coustituted.

Item 2. Postal Addressest ( 1) 1251 Avenue of the Americas,
NEW YORK, N.Y, 10020 and
(14) F.0. Box 225,
Hamilton 5, Bermuda.

Item 3. Policy Period: From: lst November, 1983
00,01 hours, Greenwich Mean Time.

To: 1lst November, 1984
00.01 hours, Creenvich Mean Time.

Item &4, Limir of Liabilicy: $25, 000,000 any one loss occurrence.

Item 5, Underlying Limit: $10,000,000 any one loss occurrence
as Article 1I (2).

ARTICLE I

Insurers hereby agree, subject ro the limitarions, terms and
conditions, hereinafter mentioned (including endorsements attached
hereto).

1. To pay the Insured or to pay on their behalf all suyws which the
Insured shall be obligated to pay as damages or incur as expenses
by reason of the liability imposed upor the Insured by law or by
Governmental or other local authoritative order, or assumed by the
Insured under comtract or agreement omn account of “Personal
Injury” and/or “Property Dsmage” caused by or arising out of each
loss occurrence during the policy period, anyvhere Worldwide.

ARTICLE II

1. LIMIT OF LIABILITY

Insurers’ 1iability hereunder shall not exceed Twenty-Five Million
Dollars ($25,000,000) for any one loss occurrence.
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2.

AMOUNT OF DEDUCTION

As respects coverage afforded under Article I, ILnsurers shall be
1iable only if and when the cambined ultimate met lass sustained
by the Insured in respect of interests described hereunder in any
one loss occurrence exceeds ten uwillion U,S, Dollars
(U.5,410,000,000) or the total awount recoverable under any other
remedies avallable to the Insured including but not limited to
other insurances and/or contractuval indemnities, whichever is the
greater

ARTICLE III

PREMIUM

The premium for this policy shall be $1,478,400.00 for the period
1st November, 1983 to lst November, 1984 and shall be payable at
inception.

ARTICLE 1V

ULTIMAIE NET LOSS

The term "Ultimate Net Loss” as used herein shall mean the total
sum, including expenses which the Insured becomes obligated to pay
or would become obligated to pay but for an indemnirty provided to
the Insured by others, as a result of any one loss occurremce. As
respects coverage afforded under Article I, Insurers shall be
liable only if and when ths Ultimate Net Loss sustained by the
Insured exceeds the amount of deduction stated in Article II, 2
and subject otherwise to the terms, conditions and limitations
stated herein.

ARTICLE ¥

OTHER INSURANCES

Other insurances, effected either by the Insured or by others on
behalf of the Insured, are permitted and shall inure to the
benefit of the Insured within the Amount of Deduction (stated in
Arcticle II (2)) hovever in the event that the amount of insurance
af forded under said other insurance is In excess of the Amount of
Deduction then Insurers hereon shall have the benefit of those
other insurances, bur only to the extent by which any recoveries
thereunder exceed the Amount of Deduction.

Nothing herein shall be construed to make this Policy subject to
the terms, conditions or limitations of such other inmsurance.

AN

L

B
-

\
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However any insurance provided wunder policles Issued, or
veinsurance provided by Ancon Insurance Company S.A. or by any
other affilisted insurance companies of the Insured ehall be
deemed to be other imsurance and be permitted, but insurers herein
shall not under amy circumstances have the benefit of same in
deternining the amount of the ultimate net loss payable hereunder.

ARTICLE V1
EXCLUS10KS
This policy does nor insure:

{(a) Against assault and battery, 1f commitred by or at the
direction of the Insured, excepting that this exclusion shall
not apply to personmal injury or death resulting frow any act
of the Insured, alleged to be assault and battery, committed
for the purpose of preventing or elimimaring danger;

(b) Against claims made against the Insured:

( §) for repairing, withdrawing or rveplacing any defective
product or products manufactured, sold, or supplied by
the Insured or any defective part or parts thereof, or
for the cost of-such repalr or replacement;

(1) for improper or inadequate performance, design or
specification of a product of the Insured, but nothing
herein conrained shall be construed to exclude claims
made agalnst the Insured for Personal lujuries imcluding
death or Property Damage resulting from improper or
inadequate performance, design or specificarion;

{c) Against claiws agains:r the Insured arising from advertising,
. telecasting. broadcasting or publishing:

( 1) for failure of performance of advertising contract
({but this shall not relate to claims for
unauthorized appropriation of ideas based upon -
alleged breach of implied contract); 3;
W
( 1f) for infringement of registered trade—mark or trade ”
name by use thereof as the registered trade-mark or o -
trade name of goods as advertised: -
(1ii) for migtake in advertised price;
(d) Against coverage as excluded by the attached Nuclear Incident
Ex¢lusion Clause = Liability - Direct (Broad) and Radioactive
Contamination Clause - Liability - Direct as attached.
- 3 -
i
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(e)

(£

(8)

With respect to injury to or destruction of property, claims
made against the Insured for damages suffered, directly or
derivatively, by any shareholder or stockholder of the
Insured arising out of the misfeasaunce, or nonfeasance of any
officer or director of the Insured while acting 1in his
offical capacity;

Claims made against the Insured arising out of the ownership
or bare dboat charter of any watercraft, it being understood
and agreed that this exclusion shall not apply to the
liability of the Named Insured for personal injury to their
employees, unless such liabilicy {s more specifically
excluded under this policy.

For the purpose of this policy the following shall not be
deemed to be watercraft except whilst in transit:-

An installation of any kind, fixed or wmobile which is used
for the purpose of exploring for, producing, treating,
staring or transporting oil or gas from the seabed or its
subsoil, excluding any tank vessel not belng used for storage
of oil or gas commencing at the loading wanifold chereof and
excluding absolutely any self-propelled tank or Supply Vessel.

Except with respect to a loss occurrence taking place in the
Uniced States of America, its territories or possessions, or
Canada, against any liabilicy of the Insured directly or
indivectly occasioned by, happening through or in consequence
of war, invasion, acts of forelgn enemies, hostilities
(whether war be declared or not), civil war, rebellion,
revolution, insurrection, wilicary or wusurped power or
confiscation or nationalisation, or requisition, or
destruction of or damage to property by or under the order of
any governmwent or public or local authority.

ARTICLE VII

DEFINITIONS

AFFILIATED COMPANIES (as respects Exxon Corporation)

The term “affiliated company™ wherever used herein shall wmeanm &
corporation of which more than 50X of the voting shares are owned
or countrolled by Exxon Corporation either directly or indirectly,
or any corporation declared to Ilnsurers, subject to agreement of
such Inbsurers.

L SRS
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AFFILIATED COMPANIES (as respects Ancon Insurance Company S.A).

The term “sffiliated company” s5hall mean any company holding
directly or indirecrly all of the share of capital of Ancom
Insurance Company S5.A. or wore than 50X of whose share capital is
held directly or indirectly (a) by Ancon Insurance Company S.A.,
or (b) by a Company holding directly or indirectly all of the
share capital of Ancon Insurance Company S.A. or (c) as declared
to Insurers subject to agreement of such Insurers.

INSURED

The unqualified word “"Insured”, wherever used in this policy
includes not only the Nemed Insured but also:-

{(a) any person who was, 1s now or shall hereafter be an executive
officer, director, shatreholder, stockholder or cuployee of
the Insured, while acting in his capacity as such;

{(b) any person, organization, trustee or estate to whom the
Insuted i5 obligated:

( i) by virtue of a contract, or

(11) by virtue of any agreement to provide insurance such as
is afforded by this policy;

(¢) with respect to anv autowobile or aircraft used by or on
behalf of the Insured, any person while using such automobile
or aircraft, and any persom or organization legally
responsible for the use thereof, provided the actual use of
the automobile or alrcraft is with the permission of the
Insured;

(d) any interest covered as an additional Insured under any
underlying 4insurance arranged by the Insured or any
affiliated company as herein defined and then only to the
extent and/or amount agreed to by the Insured;

(e) any ewmployee wmlfare or pension Dbenefit plan owned,
controlled or operated by the Insured, its officers,
directors or ewployees appointed by the Insured,

S
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LOSS OCCURRENCE

The term “"Loss Occurrence"” phall include an event or az continuous
or repeated exposure to conditioms which cause injury, damage or
destruction., Any mmber of such injuries, damage or destruction
resulting from a common cause, or from expesure to substantially
the same conditioms, shall be deamed to result from one loss
occurrence, even though some of the claims making up the loss
occurrence may be filed after expiration of this policy.

The words “Loss Occurrence” shall specifically include an
accident, which term includes injury to persons or destruction of
property as the unforseen result of an intentional act, happening
during the policy period.

PERSONAL INJURY

The term “Personal Injury” wmeans bodily injury, mental injury,
mental anguish, shock, sickness, disease, disability, (all whether
fatal or not) and the damages caused by or resulting from false
arrest, false imprisonment, wrongful eviction, wrongful detentionm,
vrongful dismissal, malicious prosecution, discriminatiom umless
such coverage is prohibited by law, or unless committed by or at
the direction cof the Named Insured, humiliation, 1invasion of
rights of privacy, 1libel, slander or defamation of character;
also, piracy and any infringement of cepyright, title or slogan or
of property or contract rights committed or alleged to have been
committed in the conduct of the Insured's advertising activities,
or any other legal action alleging any of the foregoing by any
other name.

PROPERTY DAMAGE

"Property Damage” means

( 1) Physical injury to or destruction of tangible property which
occurs during the policy period, including the loss of use
thereof at any time resulting therefrom or

(ii) Loss of wuse of tangible property which has not been

phvsically injured or destroyed provided such loss of use is
caused by am occurrence during the policy perioed.

L5\
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ARTICLE VIII

BASIS OF RECOVERY

Any loss under Article 1 shall be the rotal sum which the Insured
or any company as his Insurer pays or becomes obligated to pay by
reason of Persomal Injury or Property Damage lisbility, eirther
through adjudication or coopromise and shall also include
hospital, wmedical and funeral charges and all sums pald as
salaries, wages, compensation, fees, chsrges and lav cost,
premiums on attachment or appeal bonds, Interest, expenses for
doctors, lovyers, wurses and investigators and other persons and
for litigation, Gettlement, adjustment and investigation of clalms
and suits which are paid as a consequence of any loss occurrence
covered hereunder, excluding only the salaries of the Insured
and/or their ewployees, and office expenses of the Insured.

For the purposes of this Article, the word Insured shall be
construed to mean only the affiliated Company(ies) agalost which
the claiwm has bszen brought.

ARTICLE IX

CONDITIONS

1.

SEVERABILITY OF INTEREST

WVith respect to Article 1 in the event of ome of the Insureds
incurring liability to any other of the lnsureds, or Divisioms of
an Insured incurring 1liabilicty to any Division of the same
Insured, this policy shall cover the lasured or Division against
vhon claim is or may be wade in the same manner as if separate
policies had been issued ro each Insured or Divisiom.

Nothing contained herein shall operate to increase the Insurer's
limit of liability as set forth in Article IL, Paragraph 1.

7.9 \-'!e-\
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NOTICE OF LOSS OCCURRENCE

Whenever the Insured has information from which it may reasomably
be concluded that a loss occurrence covered hereunder is likely to
involve this policy, notice shall be sent to the Brokers who
negotiated this insurance, who shall promptly inform Insurers and
assign adjusters on behalf of Insurers. Fallure to mnotify the
BErokers of any occurrence which, at the time of its happening, did
not appear to involve this poliey but which, at a later date,
gives rise to ¢laims hereunder, shall not prejudice such claiws.
For the purposes of the above clause, the word “Insured” shall
mean:—

The Insurance Advisor, Exxon Corporation, 1251 Avenue of the
Americas, New York, N.Y. 10020.

or as applicable

The President, Ancon Insurasnce Company S.A., P.0. Box 225,
Bamilton 5, Bermuda.

For the purposes of the above clause, the word “Brokers™ shall
mean: -

Marsh & MclLennan, Inc., 1221 Avenve of the Americas, New York,
K.Y. 10020.

and

C.T. Bowring & Co. (Ilmsurance) Ltd., The Bowring Building, Tower
Place, london EC3P 3BE.

wa f
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SUBROGATION

The Insurers ghall be subrogated to the extent of any payment
hereunder to all the Insured's rights of recovery therefor;

aund the Insured shall do nothing sfter loss to prejudice such
rights and shall do everything necessary to secure such rights;
however, the Insurers shall not have the right to be subrogated ro
or to require assignment of the Insured’s right or vights of
recovery against:

(a) any party as to whom the Insured, prior to loss, has waived
or limited its right or rights of recovery, or

(b) any of the Insured's subsidiary or affilisted companies, or
against their directors, officers, employees or newbers of
their families, or

(c) any contractor, sub-contractor or other party Iif such party
could charge back to the Insured the amount {(or any part
thereof) recovered by the Insured.

CONTROL OF CLAIMS

The Insured mav take whatever immediate steps they may consider
appropriate to mitigate any liability or anticipated or potential
liabflity to third parties without the prior approval of Insurers
and any such action shall be without prejudice to the Insured’'s
right to recover hereunder. Insurers shall be pgiven the
opportunity to associate with the Insured in the defense and
control of anv claim, suit or proceeding relative to a loss
occurrence where the claim or suit involves or appears reasonably
likely to involve Insurers, and in the event Insurers wish to be
associated with the Ipnsured the Insured and Insurers shall
co-operate In all things in the defense of such suit, claim or
proceeding but Insurers shall unot be called upon to assume chatrge

‘of the settlement or defense of amy claim made or suit brought or

proceeding instituted against the Insured.

In the event the Insured elects not to appeal a judgment imvolving
the Insurers hereon, Insurers may elect to wmake such appeal, at
their own cos: and expense, and shall be liable for rhe taxable
costs and disburcsements and interest Incidental thereto, but in no
event shall the liability of lnsurers for ultimate met loss exceed
the awount set forth in Arcicle I1 (1) for any cme loss occufrence
plus the cost and expeuse of such appeal.
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CURRENCY

The premium and losses under this insurance are payable in Unitced
States currency and wvherever the vord "dollars™ or the symbol N
appears herein they are deemed to meen United States dollars.

In view of the worldwide coverage afforded herein, it s
understood and agreed that in the event the Insured incurs a loss
in a currency other tham U.S. Dollars, Insurers, shall:

A. Pay the Insured the equivalent awount in U.5. Dollars at the
rate of exchange determined by the average buy and sell
offers quoted at the close of business by a mutnally agreed
upon representative New York bank at the close of business on
"the last business day prior to the date of payment to the
Insured.

B. Pay on the Insured's behalf when required and at the optien
of the Insured, the incurred amount in the foreign curreacy
necessary, provided that Insurers are legally able to do so.

BANKRUPTCY AND INSOLVENCY

In the event of the bankruptcy or insolvency of the Insured or any
entity comprising the Insured, the Insurers shall not be relieved
thereby of the pavment of any claims hereunder because of such
bankruptey or imsolvency. '

CHANGES

Notice to, or knowledge possessed by, any person shall not effect
a waiver or change in any part of this policy or estop Insurers or
the Insured frow asserting any rtight under the terms of this
pollicy; nor shall the terms of this policy be waived or changed,
except with the express agreement of Insurers and subsequent
issuance of an appropriate endorsement signed by Insurers.

CANCELLATTION

Notvithstanding anything contained in this insurance to the
contrary this insurance may be cancelled by the Insured at any
time by written nmotice or by surrender of this contract of
insurance. This Lpsurance may also be cancelled by or on behalf
of the Insurers by delivering to the Insured or by mailing to the
Insured, bv registered, certified or other first class mall, at
the Insured's address as shown in this insurance, written notice
stating whem, not less than 90 days thereafter, the cancellation
shall be effective. The mailing. of such notice as aforesalid shall
be sufficient proof of notice and rhis insurance shall terminate
at the date and hour specified in such notice.

I1f this insurance shall be cancelled by the Insured the Ilnsurers

shall retain the customary short rate proportion of the precium
hereon.

-10~
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10.

If this Insurance shall be cancelled by or on behalf of Insurers
the Insurers shall retain the pro rata proportion of the premium
hereon.

Payment or tender of any unearned premium by the Insurers shall
not be a condition precedent to the effectiveness of Cancellation
but such payment shall be made as soon as practicable,

If the period of limitation relating to the giving of notice is
prohibited or made void by amy law controlling the construction
thereof, bsuch period shall be deemed to be awended so as to be
equal to the minimum perfod of limitation permirred by such law.

SALVAGES AND RECOVERIES

Tn the event of any payment hereunder, the Insurers will act with
all other interests (including the Insured) concerned in the
exercising of rights of recovery or gaining of salvage. Any
anount recovered shall be apportioned as follows:-

Any interest (including the Insured's) having paid an asount in
excess of the amount of deduction as stated in Article II (2),
plus the limit of liability hereunder shall be reimbursed first to
the extent of actual payment, The Insurers shall be reimbursed
next to the extent of their actual payment hereunder. If any
balance then remains unpaid, it shall be applied to reimburse the
Insured or any underlying Insurers, as their interests may
appear. The expenses of all such rtecovery proceedings shall be
apportioned in the ratio of respective recoveries. If there is no
recovery in proceedings conducted solely by the Insurers, the
Insurers shall bear the expenses thareof,

It is undersrood and agreed that proceeds from any other insurance
effected by or on behalf of the Insured shall not be deemed to be
recoveries for the purpose of this clause and that such proceeds
shall be dealt with in the manmer stated in Article IV.

ARBITRATION

In the event of any difference arising between the Insured and the
Insurers with reference to this Insurance such difference shall at
the request of either parcy (efter all requirements of this
insurance with respect to recovery of any claim shall have been
complied with) be referred to three disinterested arbltrators, one
being chosen by the Insured, one chosen by the Insurers, and the
third chosen by the two aforesaid arbitrators before they enter
inte arbitration. In case the arbitrators Bo chosen do not agree
as to the third arbitrator within four weeks after both shall have
accepted service, the third arbitrator shall be chosen by an
Acting Senior Judge of the United States District Court for the
S5tate of New York.

- 11 -
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11.

In default of any party hereto qualifying its arbitrator withim
four weeks after receipt of written notice from the other party
requesting it to do so, the requesting party may name both
arbitrators and they shall proreed in all respects as above
stipulated. Ezch party shall sudbmit {its case to the court of
arbitration within four wecks of the close of the choice of the
arbitrators, Any such arbitration shall take place in New York,
K.Y., unless otherwise agreed by borh parties, and the expense of
arbitration shall be borpe and paid as divected by the
arbitrators. The arbitrators may abstain from jurisdictional
formalicy and from following strictly the rules of law.

SERVICE OF SUIT CLAUSE

It is agreed that in the event of the failure of Insurers hereon
to pay any amount claimed to be due hereunder, Insurers hereon, at
the request of rhe Insured, will submit to the jurisdiction of any
Court of Competent jurisdiction within the United States and will
comply with all requirements necessary to give such Court
jurisdiction and ell mstters arlsing hereunder shall be determined
in accordance with the law and practice of such Court.

It is further agreed that service of process in such suit way be
wade upon Mendes and Mount, 3 Park Avenue, Kew York, Nev York, znd
that in any suit instituted against any one of them upon this
contract, Insurers will abide by the final decision of such Court
or of any Appellate Court in the event of en appeal. The above
named are authorised and directed to accept service of process on
behalf of Lnsurers in any such suit and/or upom the request of the
Insured, to give » uritten undertaking to the Insured that they
will enter a general appearance upcn Insurers' behalf in the event
such a suit shall be instituted.

Further, purspvant to any Statute of any State, Territory or
pDistrict of the United States which makes provision thereof,
Insurers hereon hereby designate the Superintendent, Coumissiomer
or Director of Insurance or other officers speciiied for that
purpose in the statute, or his successor or successors in office,
as their true and lavful attorney upon whom wmay be served any
lavful process {n any acrion, suit or proceeding instituted by or
on behalf of the Insured or any beneficiary hereunder arising out
of this <contract of insurance, and hereby designate the
above~named as the person to whom such process or true copy
thereof shall be mailed.

-12 -
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12, PERMITS AND PRIVILEGES

13,

14.

(a) Permission is hereby granted the Insured, or any other party
acting on behalf of the Insured, to effect contracts or
agreements Customary or necessary to- the comduct of the
business of the Insured under which the Insured wmay assume
liability or grant releases therefrom, without prejudice to
this insurance, provided such contracts or agreements, oral
or written, lasofar as they affect any loss hereunder, are
concluded prior to such loss, and the rights and obligations
of the Insurers shall be governed by the terms of such
contracts or agreements.

(b) In ¢the event that any provision of <this policy is
unenforcable by the Insured under the lawe of any Province or
other jurisdiction wherein it 1s claimed that the Insured is
14able for any injury covered hereby, because of
non-compliance with any statute thexeof, them this policy
shall be enforceable by the Insured with the same effectr as
if it complied with such statute.

SUE AXD LABOUR

In case of any actual or imminent loss or misfortune, it shall be
lawful and necessary for the Insured, their factors, servants and
assigns, to sue, labour and travel for, in and about the defense,
safegnard and mitigation of the liability insured hereunder or any
part thereof without prejudice to this insurance, suvch sddirional
expense to be borne by the Insurers, wor shall the acts of the
Insured or the Insurers in mitigating, saving, and controlling the
liability insured hereunder be deemed to be considered a waiver of
amy coverage contained herein, provided that such additional
expense shall be included in the vltimate ner loss (as defimed in
Articie IV herein).

FRAUDULENT CLAIMS

If the Insured shall make any claim knowing the same to be false
or fraudlenz, as regards amount or otherwise, this policy shall
become void with respect ta such claim which shall be forfeited
hereundex.

- i3 -
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Companies Collective Policy

WE., THE COMPANIES, hereby agree, in consideration of the payment 10 us by or
on behalf of the Assured of the premium specified in the Schedule, to insure against
loss damage liability or expense in the proportions and manner hereinafter provided.
Each Company shall be liable only for its own respective proportion.

1f the Assured shall make any claim knowing the same to be false or fraudulent, as
regards” amount or otherwise, this Policy shall become void and all claim hereunder
shall be forfeited. :

IN WITNESS whereof I being a representative of the Leading Company which is duly
authorised by the said Companies have hereunto subscribed my name on their behalf.

........................................
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It 48 understood and mgreed that the percentage signed by each Compeny is

SCHEDULE its proportion of 100“ of limits stated herein,

POLICY NUMBER SEA52220

NAME AMB-ABDRESS OF THE ASSURED

EXXON CORPORATION et al,

THE PERIOD OF INSURANCE

From: as attached T Tor as attached

Boih days inclu#iw, and for such further period or periods as may be murtually agreed upon.

THE RISK AND SUM INSURED HEREUNDER

1.8084% paxt of 100% of limita stated herein

as attached

THE ATTACHED CLAUSES AND ENDORSEMENTS FORM PART OF THIS POLICY

THE PREMIUM U5$26,775.39 part of US$1,478,400.00
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EXXON CORPORATION

DECLARATIONS
Itex 1. Named Iansured: { 1) EXXON CORPORATION and its Affi{liaced

Companies as they are now or may be
hereafter constituted and/or

(11) ANCON INSURANCE COMPANY, S.A. as
insurers, eicher directly or
indirecely by means of reinsurance,
of Exxou Covporation  and its
Affiliaced Companies as they are now
or may be hereafter constituted.

Item 2. Postal Addresses: { 1) 1251 Avenuve of the Americas,
NEW YORK, N.Y. 10020 and
(11) P.O. Box 225,
Hamilton 5, Bermuda.

Iten 3. Policy Period: From: 1st November, 1983
00,01 hours, Greenwich Mean Tive.

To: 1st November, 1984
00,01 hours, Greenwich Mean Time.

Item 4. Limit of Liabilicy: $25,000,000 any one loss eccurrence,
Item 5. Underlying Limice: $10,000,000 any ome loss occurrence
as Article II (2).

ARTICLE 1

Insurers hereby agree, subject ta the limitations, terms and
conditions, hereinafter wmentioned (including endorsements attached
hereto).

1. To pay the Insured or to pay on rheir behalf all sums which the
Insured shall be obligated to pay as damages or incur as expenses
by reason of rhe 1iability imposed upon the Insured by law or by
Covernmental or other local authoritative order, or assumed by the
Insured under comntract or agreement oun account of TPersomnal
Injury” and/ov “Property Damage™ caused by or arising out of each
loss occurrence during the policy period, anywhere Worldwide.

ARTICLE 1T

1. LIMIT OF LIABILITY

Insurers' l{iability hereunder shall not exceed Twenty-Five Million
Dollars ($25,000,000) for any one loss occurrence.
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AMOUNT OF DEDUCTION

As Tespects coverage afforded under Article 1, Insurers shall be
1iable only if and when the combined ultimate net loss sustained
by the Insuted in respect of interests described hereunder in any
one loss ocecurrence exceeds ten million U.S. Dollars
(U.5.810,000,000) or the total amount recoverable under amny other
remedies availadle to the Insured including but nor llmlted to
other insurances and/or contractual indemnities, whichever is the
greater

ARTICLE Il

PREMIUM

The premiun for this policy shall be $1,478,400.00 for the perioed
1st November, 1983 to lst November, 1984 and shall be payable at
inception,

ARTICLE IV

ULTIMATE NET LOSS

The term "Ultiwate Net lLoss™ as used herein shall mean the total
sum, including expenses which the Insured becomes obligared to pay
or would become obligated to pay but for an indemnity provided to
the Insured by others, as a result of any one 10ss occurrence. As
respects coverage afforded under Article I, Insurers shall be
liable only if and when the Ultimate Net Loss sustained by the
Insured exceeds the amount of deduction stated in Article II, 2
and subject otherwise to the terus, conditions and limitations
stated herein.

ARTICLE V

OTHER INSURANCES

Other insurances, effected either by the Insured or by others on
behalf of the Insured, are permitted and shall inure to the
benefit of the Insured within the Amount of Deduction (stated in
Article II (2)) however in the event that the amount of insurance
afforded under said other insurance is in excess of the Amount of
Deduction then Insurers hereon shall have the benefit of those
orher insurances, bur only to the extent by which any recoveries
thereunder exceed the Amount of Deduction.

Nothing herein shall be construed ro make this Policy subject to
the terms, conditions or limications of such other insurance.
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However amy insurance provided wunder policles issued, or
reinsurance provided by Ancou Iasurance Cowpany S.A. or by any
other affiliated insurance companies of the Insured shall be
deemed to be other insurance and be permitted, but insurers herein
shall not under any circumstances have the benefit of same in
determining the amount of the ultimate net loss payable hereunder.

ARTICLE VI
EXCLUSIONS
This policy does mnot insure:

(a) Against assault and battery, if committed by or ar the
direcrtion of the Insured, excepting that this exclusion shall
not apply to personal injury or death resulting from any act
of the Insured, alleged to be assault and battery, committed
for the purpose of prevencting or eliminating danger;

(b) Against claims wade against the Insured:

( i) for repairing, withdrawing or replacing any defective
product or products wmanufactured, sold, or supplied by
the Insured or any defective part or parts thereof, or
for the cost of such repair or replacement;

(1i) for improper ar inadequate performance, design or
specification of a product of the Insured, buc nothing
herein contained shall be construed to exclude claims
made against the Insured for Persenal Injuries including
death or Property Damage resulring from improper or
inadequate performance, design or specificacion;

(c) Against claims against the Insured arising from advertising,
telecasting, broadcasting or publishing:

( 1) for fallure of performance of advertising contract
(but this shall not relate te claims for
unavthorized appropriation of ideas based upon
alleged breach of implied comtract);

( 1L) for infringement of registered trade-mwark or trade
pawe by use thereof as the registered trade—wark or
trade name of goods as advertised;

(1it) Eor miscake in advertised price;

(d) Against coverage as excluded by the attached Nuclear Incident

Exclusion Clause - liability - Direct (Broad) and Radioacrive
Contamination Clause — Liability - Direct as attached.
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(e) With respect to injury to or destruction of property, claims
wade against the Insured for damages suffered, directly or
derivatively, by any Shareholder or stockholder of the
Insured arising our of the misfeasance, or nonfeasance of any
officer or director of the Insured while acting in his
offical capacity;

(f) Claims made against the Insured arising out of the ownership
or bare boat charter of amy watercraftr, it being understood
and agreed that this exclusion shall wnot apply to the
1iability of the Named Insured for persomal fmjury to thelr
employees, unless such 1iability is wore specifically
excluded under this policy.

For the purpose of this policy the followving shall not be
deemed to be watercraft except whilst im tramsiti-

An inostallation of any kind, fixed or mobile which 'is used
for the purpose of exploring for, producing, treating,
storing or transporting oil or gas from the seabed or its
subsoil, excluding any tank vessel not being used for storage
of oil or gas commencing at the loading manifold thereof and
excluding absolutely any self-propelled tank or Supply Vessel,

(g) Except with respect to a loss occurrence taking place in the
United States of America, its territories or possessions, or
Canada, against any liability of the Insured ditectly orv
indirectly occasioned by, happening through or in conseguence
of war, 1invasion, acts of foreign enemles, hostilities
(whether war be declared or not), civil war, vebellion,
revelution, 4insurrection, wmilitary or wusurped power or
confiscation or nationalisation, or requisition, or
destruction of or damage to property by or under the order of
any government or public or local authority.

ARTICLE VII
DEFINITIONS

1. AFFILIATED COMPANIES (as respects Exxon Corporationm)

[ 4
The term “"affillared company” wherever used hereinm shall uwean a
cocrporation of which wore tham 501 of the voting shares are owned
or controlled by Exxon Corporatiom either directly or imdireccly,
or any corporation declared to Insurers, subject to agreement of
such Insurers.
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AFFILIATED COMPANIES (as respects Ancon Insurance Couwpany 5.A).

The term “affiliated company” shall mean any company holding
directly or indirectly all of the share of capital of Ancon
Insurance Company S.A. or mare than 50% of whose share capital is
held directly or indirectly (a) by Amcon Insurance Company S.A.,
or (b) by a Compaay holding directly or indirectly all of the
share capiral of Ancon Insurance Company S.A. or (c) as declared
to Insurers subject to agreement of such Insurers.

INSURED

The unqualified word “Insured”, wherever vsed in this policy
includes not only the Named Iasured but also:-

(a) any persan who was, is now or shall hereafter be -an executive
officer, director, shareholder, stockholder or employee of
the Insured, while acting in his capacity as svch;

(b) any person, organizaction, trustee or estate to vhom the
lnsured is obligated:

( i) by virtue of a comtract, or

(ii) by virtue of anv agreement to provide insurance such as
is afforded by this policy;

(c¢) with rvespect to any automobile or aircraft used by or on
behalf of the Insured, any person while using such automobile
or aircrafr, and any person or organization legally
responsible for cthe use therecf, provided the actual use of
the autowobile or aircraft is with the permission of the
Insured;

{¢) any interest covered as an addirional Insured under any
underlying insurance arranged by the Insured or any
affiliated company as herein defined and then only to the
extent and/or amount agreed to by the Insured;

{e) any employee welfare or pension benefir plan owned,
controlled or operated by the Insured, its officers,
directors ot employees appointed by the Insured.
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10SS OCCURRENCE

The term “Loss Occurrence” shall imclude au event or a continuous
or repeated exposure to conditions which cause injury, damage or
destruction. Any number of suech injuries, damage or destructfon
resulting from a common cause, or f[rom exposure to substantially
the same conditioms, shall be deewed to result from one loss
occurrence, even though some of the claims making up che loss
occurrence may be filed after expiration of this policy.

The words “Loss Occurrence” shall specifically include an
accident, which term includes injury to persons or destruction of
property as the unforseen result of an intentional act, happening
during the policy period,

PERSONAL INJURY

The term “Personal Injury” meams bodily injury, memtal injury,
wental anguish, shock, sickness, disease, disability, (all whether
fatal or not) and the damages caused by or resulting frow false
arvest, false imprisomment, urongful eviction, wrongful dectention,
wrongful dismissal, wmalicious prosecution, discriminacion wunless
such coverage is prohibited by law, or unless committed by or at
the direction of the Named Insured, humiliation, invasion of
rights of privacy, libel, slander or defamation of character;
also, piracy and any infringement of copyright, title or slogan or
of property or coatract rights commitred or alleged to have been
coumitted in the conduct of the Insured's advertising activities,
or any other legal action alleging amy of the foregoing by any
other name.

PROPZRTY DAMAGE

"Property Damage” means

( &) Physical injury to or destruction of tanmgible properzy wvhich
occurs during the policy period, including the losa of use
thereof at any tiwme resulting therefrom or

(ii) Loss of wuse of tangible property which has mnot been
physically injured or destroved provided such loss of use is
caused by an occurrence during the policy peried.
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ARTICLE VIII1

BAS1S OF RECOVERY

Any loss under Article 1 shall be the total sum whieh the Insured
or any company as his Insurer pays or becowes obligated to pay by
reason o©f Personal Injury or Property Damage liability, either
through adjudication or cowpromise and shall alsoc include
hospital, wedical and funeral charges and all sums paid as
salaries, wages, compensation, fees, charges and law cost,
premiums on attachment or appeal bonds, interest, expenses for
doctors, lawyers, nurses and investigators aud other persons and
for litigation, settlement, adjustment and investigation of claims
and suits which are paid as a consequence of any loss occurrence
covered hereunder, excluding only the salaries of the Insured
and/or their employees, and office expenses of the Insured.

Far the purposes of this Article, the word Insured shall be
construed to mean ouly the affiliated Company(fes) against which
the claim has been brought.

ARTICLE IX
CONDITIONS

1. SEVERABILITY OF INTEREST

With respect te Article T in the event of one of the Insureds
incurring 1iability to any other of the Insureds, or Divisions of
an Insured ' incurring liability to any Division of the same
Insured, this policy shall cover the Insured or Division against
whon claim is or may be made in the sawme wmanner as if separate
policies had been 1ssued to each Insured or Division.

Noching contained herein shall operate to increase the Imsurer's
limit of liability as set forth in Article II, Paragraph 1.
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NOTICE OF LOSS OCCURRENCE

Whenever the Insured has information frow which 1t may reasonsbly
be concluded that a loss occurrence covered hereunder is likely to
involve this policy, uotice shall be sent to the Brokers who
negoriated this insurance, who shall promptly.inform Insurers and
assign adjusters on bshalf of Insurers. ¥ailure to norify the
Brokers of any occurrence which, at the time of its happening, did
not appear to involve this policy but which, ac a later date,
gives rise to claims hereunder, shall not prejudice such claims.
For the purposes of the sbove clause, the word “Insured” shall
mean:=~

The Insurance Advisor, Exxon Corporation, 1251 Avemue of the
Americas, New York, N.Y. 10020,

or as applicable

The President, Ancon Insurance Company 5S.A., P.0. Box 225,
Hamilton 5, Bermuda.

For the purposes of the above clause, the word “Brokers™ shall
zean:-

Marsh & Mclemnan, Inc., 1221 Avenue of the Amerigas, New York,
N.¥. 10020.

and . -

C.T. Bowring & Co. {(Insurance) ltd., The Bowring Building, Tower
Place, london EC3P 3BE.
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SUBROGATION

The Insurers shall be subrogated to the extent of any payment
hereunder to 3ll the Insured's rights of recovery therefor;

and the Insured shall dc nothing afrer loss to prejudice such
rights and shall do everything necessary to secure such rights;
however, the Imsurers shall not have the righr to be subrogated to
or to require assignment of the Insured’'s right or rights of
recovery against:

(a) any party as toc whom the lneured, prior to loss, has vaived
or limited its right or rights of recovery, or

(b) any of the Insured's subsidiary er affiliated companies, or
against their directors, officers, employees or wmembers of
their families, or

(c) any contractor, sub-contractor or other party if such party
could charge back to the Imsured the awount {(or any part
thereof) recovered by the lnsured.

CONTROL OF CLAIMS

The Insured may take whatever immediate steps they uay consider
appropriate to wmitigate any liabllicy or anticipated or potamtial
1iability to third parties without the prior approval of Insurers
and any such action shall be without prejudice to the Insured's
right to recover hereunder. Insurers shall be given the
opportunity to associate with the Insured in the defense and
control of any claim, suit or proceeding relative to a loss
cccurrence where the claim or suir involves or appears reasomably
1ikely ctc involve Insurers, and in the event Insurers wish to be
associdted with the Insured the Insured and Insurers shall
co-operate in all thiags in the defease of such suit, elaim or
proceeding but Imsurers shall not be called upon to assume charge
of the settlement or defense of any claim wade or sult brought or
proceeding instituted agaiunst the Insured.

‘In the evenr the lnsured elects not to appesl a judgment involving

the Insurers hereon, lnsurers may elect to make such appeal, at
their own cost and expense, and shall be liable for the taxable
costs and disbursements and interest incidental therets, but {n no
event shall the liability of Insurers for ultimate net loss exceed
the amount set forth in Article 11 (1) for any ome loss occurrence
plus the cost and expense of such appeal.
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5. CURRENCY

The prewium and losses under this insurauce are paysble ia United
States currency and wherever the word “dollars” or the symbol "3
appears herein they are deesmed to mean United States dollazxs.

In view of the worldwide coverage afforded herein, it is
understood and agreed that in the event the Insured Lmcurs a loss
in a currency other than U.S. Dollars, Insurers, shall:

A. Pay the Insured the equivalent amount in U.S. Dollars at the
rate of exchange determined by the average buy and sell
offers quoted at the close of business by a mutually agreed
upon representative New York bank at the close of business oa
the last business day prior to the date of payment to the
Insured..

B. Pay on the Insured's behalf when required and at the option
of the Insured, the incurred amount in the foreign currency
necessary, provided that Insurers are legally able to do so.

6. BANKRUPTCY AND INSOLVENCY

In the event of the bankruptcy or insolvency of the Imsured or any
entity comprising the Insured, the Insurers shall not be relieved
thereby of the payment of any claims herecunder because of such
bankruptcy or insolvency. )

7. CHANGES

Notice to, or knowledge possessed by, any person shall not effect
a waiver or change in any part of this. policy or estap Insurers or
the Insured from asserting any right under the terms of this
policy; mor shall the rerms of this policy be waived or changed,
except with the express agreement of Insurers and subsequent
issuance of an appropriate endorsement signed by lusurers.

8, CANCELLATION

Notwithstanding anything contained in this insurance to the
contrary this insurance may be cancelled by the Insured at any
time by written notice or by surrender of this contrecc of
insurance. This insurance may alsa be cancelled by or on behalf
of the lnsurers by delivering to the Insured or by mailing to the
Insured, by registered, certified or other first class wmail, at
the Insured's address as shown in this iunsurance, written notice
stating when, not less than 90 days chereafter, the cancellation
shal) be effective. 1The mailing of such motice as aforesaid shall
be sufficient proof of notice and this insurance shall termigmate
as the date and hour spectfied in such notice,

1f this insurance shall be cancelled by the Insured the lnsurers
shall retain the customary short rate proportion of the premium
hereon.

- 10 -
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10.

If rthis Insurance shall be cancelled by or on behalf of Insurers
the Insurers shall retain the pro rata proportion of the premium
heveon.

Payment or tender of any unearned premium by the Iasurers shall
not be a condition precedenr to the effectiveness of Cancellation
but such payment shall be made as Sooh as practicabdble.

If the period of limitation relating to the giving of notice 1is
prohibited or wmade void by any law controlling the construction
thereof, such period shall be deemed to be amended So 3s to be
equal to the minimum period of limiration permitred by such law.

SALVAGES AND RECOVERIES

In the event of any paysment hereunder, the Insurers will act with
all other interests (including the Insured) concerned in the
exercising of rights of recovery or gaining of salvage. Any
amount recovered shall be apportiomed as follows:-

Any interest (including the Insured's) having paid an amount in
excess of the amount of deduction as stated in Article II (2),
plue the limit of liability hereunder shall be reimbursed first to
the extent of actual payment. The Insurers shall be reimbursed
next to the extent of their actual payment hereunder. If any
balance then remains umnpaid, it shall be applied to reimburse the
Iasured or any underlying Insurers, as their interests may
appear. The expenses of all such recovery proceedings shall bde
apportioned in the ratio of respective recoveries. 1If there is no
recovery in proceedings conducted solely by the Insurers, the
Insurers shall bear the expenses thereof.

1+ is understood and agreed that proceeds from any other insurance
effected by or on behalf of the Insured shall not be deemed to be
recoveries for the purpose of this clause apd that such proceeds
shall be dealt with in the manner stated in Article IV,

ARBLTRATION

In the évent of any difference arising between the Insured and the
Insurers with reference to this Insurance such difference shall at
the request of either party (after all requirements of this
insurance with respect to recovery of any claim shall have been
complied with) be referred to three disinterested arbitrators, one
being chosen by the Insured, one chosen by the lnsurers, and. the
third chosen by the two afcoresald arbitrators before they enter
into arbitracion. 1n case the arbitrators so chosen do not agree
as to the third arbitrator within four weeks after both shall have
accepted service, the chird arbirrator shall be chosen by an
Acting Senior Judge of the United States District Court for the
State of New York.

_.11—
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11.

In default of any party hereto qualifying its arbitrator within
four weeks after rveceipt of writtem norice from the other party
requesting it te do so, the requesting party w@ay name both
arbitrators and they shall proceed In all vespects as above
stipulated. Each party ghall submit {its case to the court of
arbitration within four weeks of the close of the choice of the
arbitrators. Any such arbitration shall take place in New York,
K.Y., unless othervise agreed by both parties, and the expense of
arbitrarion shall be bornme and paid as directed Dby the
ardbitracors. The arbitrators wmay abstain from Jurisdicrional
formaliry and from following strictly the rules of lav.

SERVICE OF SUIT CLAUSE

It is agreed that in the event of the failure of Insurers hereon
to pay any amount c¢laimed to be due hereunder, Insurers hereon, at
the request of the Insured, will submit to the jurisdiction of any
Court of Competent jurisdiction within the United States and vill
comply wicth all requirements necessary to give such Court
jurisdiction and all matters arising bereunder shall be determined
in accordance with the law and practice of such Court. -

It is further agreed that service of process in such suit may be
made upon Mendes and Mount, 3 Park Avenue, New York, New York, and
that in any suit insrituted against any one of them upon this
contract, Insurers will abide by the final decision of such Court
or of any Appellate Court inm the event of anm appeal. The abaove
named are authorised and directed to accept service of process on
behalf of Insurers im any such sult and/or upen the request of the
Insured, to give a written undertaking to the lnmsured that they
will enter a general appearance upon Insurers' behalf in the evenc
such 8 suit shall be instituted.

Further, pursuant to any Statute of any State, Territory or
District of the United States which wmakes provision thereof,
Insurers hareon hereby designate the Superintendent, Commissioner
or Director of Insurance or other officers specified for that
purpose in the statute, or his successor Or SUCCESsSOTs in office,
as their true and lawful attorney upon whom may be served any
lawful process in any action, sult or proceeding instituted by or
on behalf of the ILnsured or eny bemeficiary hereunder arising out
of this contract of insurance, and hereby designate che
above-named as the person to whom such Pprocess or true copy
thereof shall be mailed.
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12. PERMITS AND PRIVILEGES

(a) Permission is hereby granted the Insured, or any other party
acting on behalf of the Insured, to effect contracts or
agreements customary or necessary to the conduct of the
business of the Insured under which the Insured may assume
liability or grant releases therefrom, without prejudice to
this Insurance, pravided such contracts or agreegents, oral
or written, insofar as they affect any loss hereunder, are
concluded prior to such loss, and the righrs and obligarions
of the Ilnsurers shall be governed by the terms of such
cantracts otr sgreenents.

(b) Iau the event that any provision of this policy s
unenforcable by the Insured under the laws of any Provimce or
other jurisdiction wherein ir is claimed that che Insured is
liable far any fnjury covered hereby, because of
non-compliance with any statute thereof, then this policy
chall be enforceable by the Imsured with the same effect as
if 1t complied with such statute.

13. SUE AND LABOLR

In case of any actual or imminent loss or misfortune, it shall be
lawful and necessary for the Insured, their factors, servants and
assigns, to sue, labour and travel for, in and about the defense,
safeguard and mitigation of the liability insured hereunder or any
part thereof without prejudice to this insurance, such addittonal
expense to. be borae by the Insurers, nor shall the acts of the
Insured or the Insurers in mitigating, saving, and controlling the
liabilicty insured hereunder be deemed to be considered a waiver of
any coverage contained herein, provided that such additional
expense shall be included in the ultimate net loss (as defined in
Article IV herein).

14, FRAUDULENT CLAIMS

1{ the Insured shall make any claim knowing the same to be false
or fraudlent, as regards amount or otherwise, this policy shall
become void with respect to such claim which shall be forfeited
hereunder,

- 13 -
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MKT_0201 - POLIGY/MARKET LISTING (Direct)

Assured : EXX  EXXON CORPORATION

Policy Number : 3KAS52220 Poriod : 01-40V-83 Yo 01-NOV-84
Policy Layer |

Broker : 508 - C.T. BOWRING & CO., LTD,

Coimsyrance H .000000%

Asbestos Costs Pollution Costs : I

Prinmary : 0

Caonnent :

Currency s Usp - US DOLLARS

Palicy Type + 117 - Unknown

Naced Assured Ineception Date Expiry Dat
EXXON GORPORATIDN 01-NOV-B3 01-NOV-84
Palicy Limits

Typo GCless Qual value Excess Commants

cSL NP oct 2500DDO0D 10000000 10,000,000

21-Jan-1988 03:43 PM

................................... v e EReRNrere Rt e e A cm e s et cm s mramasmm—sa e e

Page 528
Aggregate Exton;iun :
Assured OAD €3
EXXCN CORPORATION [+ B
!
i
:
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MKT_0201 - POLICY/MARKET LISTING (Direct)

Assured

Policy Number

EXX  EXXON CORPORATION

3XKA52220 Period : 01-NOV-B3 Yo O1.50V-B4

Placemont Informatian

Slip Wo

Invo lvement

LPSO No
IV Ho

LIRMA No

LUNCO
LACC

Lead Syndicate
Lead Company
Aviation Cade

Market Lines

Bureau

cracas

[l B B o B B o T Y B B R I T R T I B I I )

Insurer

S 0 e e e m e W

ENG-M
E/S-02
E/R-02
3088/01
3043/01
3285/03
3111701
3243/03
3082701
3662/03
3780/01
3359/01
3107700
335170
833

837

ore

800

052

069

088

nr

448

448

856

Bz8

882

100.00000%
53008 Date : 28-NODV-B83 Yeor : 1883
PMIIB30366990712 Daote : Yoar :
Date : Yoar :
LUCRO :
LCo H
933 Siip Leader : ENGLISH & AMERICAN MARINE - CODE CHECXED
ENGLISH & ANERICAN MARINE - CODE CHECKED
Non-Marine Code : Merine Code : G Risk Code :
Name Line Underwriter Roferonce
ENOLISH & AMERJCAN MARYNE - CODE CHECKED  1.0B4300 83HP2458
SWITZ.GEN (P/O ERA MS3 GP) (3140/05/8) .882100 83HP2458
RIPPON (P/C E3A WSJ GP) 434000 831P2456
SPHERE DRAKE NO 2 1.401500 3DLAMS1858X
THREADNEEDLE (TIC) 1.338400 FL78583L
MINSTER 3 A/C .535900 3360020
BISHOPSGATE “Q* A/C 1.338400 .B822533E96
ICNA (UK) “Q° A/C 803700 L3B841TLL40C
RIVER THAME/SUM(EUR) .267800 01XX2D26521
" BRITISH LAW 2.143100 2ZHF 83MS34B
ROAD TRANSPORT & GEN 1.071600 L1202701082
ASS GEN DE FRANCE 401800 L40334J3R84
CORNHILL M A/C .2687900 45311008483
EXCESS .B03700 34082659061
SYNDICATE 933 2,480000 318TD2KE082A
SYHDICATE 037 240000 31BTO28092A
SYNDICATE 079 .480000 318702130824
SYNDICATE 900 700000 NAB3XCQO1AT30
SYNDXCATE 052 300000 NABIXDOTATID
SYNDICATE 069 850000 B09A24Y83
SYNDICATE 08B 180000 608X24783
STROICATE 317 1.000000 FEOUG2873028
SYNDICATE 448 1.210000 7020000%2573
SYNDICATE 446 .397300 7020000%X2673
SYNDICATE 865 1.339400 170X634X27712
SYNDICATE ©2B 401800 HOOSSON3
SYNBICATE 662 .287900 WIDS5083

Page 520

Stotus

apeoww

DGV YL UYLV DN VWL OB Y Ve O X
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T8 " z1-Jan-1938 03:43 PM

M{T_0201 - POLICY/MARKET LISTING (Direct) Page 530
Assuresd : EXX EXXON CORPORATION
Polioy Nusber : 3KA52220 Period : O1-NOV-83 To 01-NOV-84

Market Lines

Bureau Insurer Name Line Underwriter Reference Status
L 633 SYNDICATE 633 -.542800 ABOO7KBIE s
L 632 SYNBICATE 632 .428800 AGDO7KBIE s
L 082 SYRDICATE 052 ,133800 ABOO7KE3E S
L 801 SYNDICATE 601 .080400 AG007KB3E S
L 248 SYNDICATE 248 .053600 AGUUTKE3E s
L 8§73 SYNDICATE 573 635800 613¢380450 S
L 656 SYNDIGATE 658 -133800 £130330450 S
L 123 SYNDICATE 123 .428700 3F223598003% 8
L 247 SYNDICATE 247 .107200 3r223593003N s
L 401 SYNDICATE 401 . 287900 S00NS50D47Y s
L 735 SYNBICATE 735 . 535800 42127X55XT L]
L 852 SYNDICATE 652 » .401800 LEWB35G69307 S
L 144 SYNDICATE 744 . 267800 595009 S
L 438 SYNDICATE 438 ; .133800 - EXXONXX288XX L]
[ 625 SYNDIGATE 825 401800 AQSBX3INEIE32 S
L 784 SYNDICATE 784 668700 1624708 8
L 145 SYNDICATE 145 . 133800 1024708 S
L 868 SYNDICATE 868 .401808 305X3NE3IN183 s
L 505 SYNDICATE 505 . 133900 305X3N83X183 ]
L [::14 SYNDICATE 697 067000 G703N3NC 3
L 107 SYNDICATE 707 . 267900 P2789304XXXX H
t 804 SYNDICATE 804 . 287900 04L07N83 3
L 308 SYNDICATE 108* .535908 51685E277301 s
L 272 SYNDICATE 272 .133900 4100085v2872 [
L 304 SYNDICATE 304 .133800 2PTX13387 s
L 828 SYNDICATE 829 187500 NOO41A21T308 3
L 209 SYNDICATE 209 1.071800 81791721X84 3
L 288 STYNDICATE 288 .401800 8179172184 3
L 927 SYNDICATE 927 . 133900 1SATXIN33021 s
L 527 SYNDICATE 527 267900 270XX5869413 8
L ar3 SYNDICATE 873 535900 B18WAS1201N3 s
L 1L SYNDICATE 741 .401800 305XINB3X183 S
L 87 SYNDICATE 187 535800 1174AC000221 S
L 284 SYNDICATE 264 . 214300 614T581AX7N3 s
L 358 SYNDICATE 358 .053600 61475B1AX7NS S
L 116 SYNDICATE 116 133800 2700XB3161M 8
L 488 SYNDICATE 486 1.071500 305E017X4N83 8
L 368 SYNDICATE 388 1.876200 000082318328 s
L 40B SYNDIOATE 408 .8000aD 9YOPHELX7ET ]
L 488 SYNDICATE 488 . 2087900 S11E017 S
[} T-NOVA TERRA HOVA INS 837600 83MH511010A s
[} BGENRLY GENERALT 535800 DDD4228B103 H]
] TUREG TUREGUM INS CO. 335000 472933141 s

. Jotal : 3B.464200 X taken by 70 linmes.
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cTs 21-Jsn-1308 D3:43 PM
MXT_0201 - POLICY/MARKET LISTING {Birect) Page 531
Assured : EXX EXXON CORPORATION
Policy Number : OKAS2220 Period : O01-NOV-83 Te 01-H0V-84
Placement Information
§lip No s 2
Involvement + 108,00000%
LPSO No : Date Year :
I NO :  PMHE303688807T12 Date : Yeor ; 1983
LIRMA No H Date : Year :
LUNCD : WCRO
LACC H Leo 1
Lend Syndicate : Siip Loader : ENGLISH & AMERICAN MARINE - CODE CHECKED
Lead Company : ENGLISH & AMERICAN MARINE ~ GCODE GHECKED
Avistion Code : Hon-Marine Cods : Marine Code : G  Risk Code :
Market Lines
Sureay Insurer Name Line Underwriter Reference Status
I 3928/01 GENERALI .535800 0DD4220R013 s
Yotal : ©.535800 % tsken by 1t \lines.
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London Market Claims Services umi

New London House, 6 London Street, London EC3R 7LQ
Tel: (U171) 3380000 Fax: (0171) 3380680 Lloyd's Ext: 7828 (+ 0 or Ex)

Facsimile Cover Sheet

To: ANN J, MOBLEY From: NICK HARRISON
Company: PHELPS DUNBAR Date: 17 June, 1997

LLP
Phone: No. of pages (inc. this one) : ONE
Fax: Q01 (504) 568 9130
CcC: STEPHEN HULL, LMCS

CONFIDENTIALITY NOTICE

This facsimile transmission (ant/or the documents accompanying t) may contain confidential Information belonging to the sender which Is
by the attomey-client privilege. The information is interxded only for the use of the individual or entity named shove. If you are
not the [ntended reciplant, you are hereby notified that any disclosure, capying, distibulion or the taking of any action in reffance on the

contents of this Information is strictly prohibited. If yau have received fiis transmisslon in error,

to anange for retumn of the documents.

Message:

EXXON : POLICY NO 3K452220 c\.\\mv&;'s\m.‘ 245w %5 \0w ,

please immediately notify us by telephone

Sphere Drake No 2 being 80.00% Sphere Drake Insurance Plc No 2 Alc and 20.00% Dai- Tokio Insurance

Company (uk) Lid wrote a combined signed
under their cods 3086/01/1. This appears as 3036/01 on CTS.

line of 1.4015% per the Institute of London Underwriters

The entirc 1.4015% subscription is allocated to Sphere Drake; they in turn will split this internaily for their

OwnD purposes,

‘We note that Dai Tokyo are a non-represeited company when underwriting as a direct insurer as opposed

to being a ‘pool” member under the Sphere Drake stamp.

‘We hope this is helpful and informative to you.

Yours sincerely

& Nﬂl\k S
N.R.Harrison )
London market Claims Seyvices Ltd

cc S.Hull, LMCS.

VAT No: $7T 7136 03

Registered in England No 2542839
Reglstered Office: New London H , B Londan Streat, L

EC3R 7LQ
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